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1.
Client
Interview
Kaah Islamic Microfinance Services (KIMS) was established in
March 2013 as the first microfinance service institution in the
Somali regions. It aims to provide a diversified set of commercially viable Islamic financial services to meet the unmet demand
for microfinance and reduce poverty in the region.

Mr. Abdillahi Awad
CEO
Kaah Micro Finance
Services (KIMS) - Somalia

KIMS prioritizes enterprise financing through Sharia-compliant
products, but also creates savings and insurance products to
meet community needs with particular attention on women and
youth. The company has been using Path Solutions’ microfinance
system since May 2017.
Why did KIMS decide to implement a new
system?
We wanted to improve the efficiency of our
operations, standardize them, obtain accurate
and timely reports, and detailed analysis of
portfolio statistics for making sound business
decisions, and of course reduce operational
costs.
How was the system selected?
It has been selected above a number of international system providers.
What companies or systems did you look at?
We looked at AMB’s microfinance system in
Yemen, France-based SAB’s AT, SACCO and
Masuni in Kenya, Mina in KSA, and others.

high security and scalability it can provide and
its reporting (financial and non-financial) tool.
We also looked at the vendor’s profile, their
after sale support and the price of the system
(LIF + annual fee).
So, why was this particular solution chosen?
Because it met all of the above evaluation
criteria.
What technology did it replace?
It replaced Excel and our accounting software
QuickBooks.
When was the contract signed?
We signed it in December 2015, and the implementation began in May 2017.

What were the main criteria for selection?

What functionality does the system cover?

Among the main criteria for selection, we note
the following: First, the system Sharia compliance, its functionality, being web-based, the

It covers all microfinance operations, i.e.
Microfinance
Contracts
from
Customer
Definition to Credit Scoring Scheme, Approval
Workflow, Charges/Fees Scheme, Retail

Contract Origination, Document Tracking, and
Financial Products Setup.

What other systems the solution is integrated
to?

And the Contract Maintenance Transactions
such as Contract Switching, Installment
Reschedule, Early Settlement, Installment
Merging, Installment Dropping and Contract
Termination.

So far, it is not integrated to any other system.

As to the General Ledger system, it covers
the following: Account Segments, Chart of
Accounts, Account Budgeting, Accounting
Period Maintenance, Journal Entry (basic,
reversals, recurring, and batches) and Dynamic
Reports.
Tell us about the different stages of the
project implementation:
We started of course with a demo of the system
followed by system delivery and installation,
Train the Trainer approach, service requests
and customization, User Acceptance Training
(UAT) followed by the Go-Live.
Was there a lot of customization of the
system?
Yes, we had some.

What stage is the project at now?
We are in the Post Go-Live phase.
Did you find any challenges with the
transition prior to the Go-Live?
Yes, what was challenging is the workload and
time pressures of maintaining dual system
during the transition period.
Was the Go-Live a “Big Bang” or phased?
This was a one time Go-Live, not phased.
Does Path Solutions have an onsite team?
Yes at the moment.
What advantages will the new technology
bring to your financial institution?
The new system will improve overall efficiency
as well as tracking loans and customers.
It will also reduce errors, provide accurate
and timely reports, standardize operations,
increase outreach and reduce costs.

2.
Lead Story
ISLAMIC FINANCE —
SURVIVING INNOVATION
Islamic finance has been a steadfast component
of the financial services industry, albeit niche in
some countries but continues to remain a visible feature. This article explores the strength of
Islamic finance in the era of innovation in financial services and what should be considered to
facilitate its growth.
In some jurisdictions, Islamic finance has been
emulating the conventional financial services
sector including banking, wealth management and insurance but its most prominent
demand, and perhaps most authentic service
offering, is investment activities, with funds
and portfolios around the globe being structured to attract investors looking for Shariah/
ethical investments. Shariah compliant investing is conducive to facilitating investments
into different sectors which are Shariah compliant including assets, real estate and private
equity. Innovation has great opportunity in this
segment as investment activities where profits
and losses are shared are the most in line with
Shariah compliance.
It is also often mentioned about how the
Islamic finance sector needs greater regulatory and legal reforms to facilitate its growth;

Mrs. Hari Bhambra
Director
Praesidium Advisory Ltd

however, this pertains to the infrastructure
typically required for banking/deposit-taking
institutions where financial stability and safety
net mechanisms are required.
As per the IMF, citing the work of the IFSB,
the ongoing stability of this sector needs
better safety nets including crisis management models, which are compulsory for the
conventional banking sector. Such debates are
common where Islamic finance has been used
in the conventional banking context; issues
of safety mechanisms will clearly raise academic debates about the extent to which such
safety nets remove the principle of profit and
loss-sharing from Islamic finance.
This issue of regulatory reforms is a complex
one largely driven by financial regulations, tax
regulations and the classification of Islamic
structures, all of which are variable across
jurisdictions.
However, in the context of investment activities, limited regulatory reforms are required to
enable adequate levels of product disclosure to
be provided in respect of the manner in which
any investments are to be made and to ensure
appropriate portfolio diversification.

Perhaps one can therefore focus on the potential for sustainable growth in this segment.
Islamic investment activity requiring profit and
loss-sharing represents greater authenticity in
Islamic finance and allows greater flexibility to
select Shariah compliant investment assets.
Where Islamic finance has emulated conventional finance (such as in the banking context),
regulatory issues become more problematic.
The sustainability of any industry is determined
by how responsive it is to change and in this
regard, how responsive Islamic finance is to
innovation and potential demand in the light
of recent innovations of cryptocurrencies and
fintech.

Shariah compliant cryptocurrencies
Cryptocurrencies (an example is bitcoin) are a
new form of monetary exchange which represents complex algorithms which are ‘mined’
using advanced technology.
Cryptocurrencies/bitcoins are available to be
bought either through mining or from bitcoin/
cryptocurrency exchanges.
As cryptocurrencies do not use a central counterparty, there are some concerns that financial
transactions are taking place independently
from any centralized financial structure with
limited regulatory oversight.
Notwithstanding this, the appeal of cryptocurrencies is growing and the possibility of
an asset-backed form has been tested and
launched in the market.
OneGram is a UAE-based Shariah compliant
product incorporating three basic criteria for
trading: i) the absence of interest, ii) it must be
a profit and loss-sharing model and iii) it must
be asset-backed which minimizes speculation
as OneGram is an asset-backed by physical
gold. Such products gradually shift the sector
back toward a commodity-backed currency,
building greater stability.

Financial technology or fintech
Fintech is new technology and innovation
that aims to compete with traditional financial
methods in the delivery of financial services,
in particular blockchain databases which have
the potential to reduce the cost of transacting
in a financial system. Growing technology platforms are being created to facilitate financial
transactions.
Islamic finance can be a key beneficiary and
provider of fintech as seen by pioneering
Shariah compliant fintech providers such as
Yielders in the UK which is a Shariah compliant fintech crowdfunding platform offering real
estate investment opportunities.

Conclusion
In summary, waiting for regulatory or legal
reforms to facilitate innovation and growth in
Islamic finance may not be the stimulus needed.
Innovation from within the industry may be better placed to facilitate growth in the industry
and prompt regulatory and legal reforms to
accommodate the prevailing structures in the
market.
Islamic finance is strategically placed to keep
up with the pace of innovation by innovating
within.
(The article was ﬁrst issued in Islamic Finance News,
Volume 14 Issue 33, published on August 15, 2017 and
reprinted by kind permission of the author)

Mrs. Bhambra has been in the financial services industry for almost two decades having
been involved in two regulatory infrastructure
development projects, adviser to regulators
in respect to Islamic Finance, and author and
adviser on various aspects of regulations for
Islamic Finance. She has taught numerous
courses on Islamic Finance, including the CISI
Islamic Finance Qualification and CASS EMBA.
Her practice is based in the DIFC, Dubai.

3.
Expert
Speak
In Focus
What impact digitalization
has on banking?
In our digital world, customers have completely different experiences in digital services, covering their different needs from
traveling tickets to hotel booking and restaurants, bookstores,
taxi drivers and other services with just a touch of a finger.
Customers are expecting to get a truly consistent experience when it comes to digital
banking services regardless of the channel they
are going to use. These experiences expand to
cover online financial services as well, whereas
customers’ interactions with their banks are
moving from a physical to remote-channel,
hence banking at their own convenience.
Path Solutions responds to this need by offering
a competitive digital banking transformation
strategy leveraging an advanced and agile IT
architecture. Such strategy will help clients
reengineer their business processes to focus
on the overall customer experience and incorporate digital technology into their products,
services, operations and practices.

The digital engagement
Customer loyalty and retention are the most
important considerations in measuring business success. Both are created by combining
superior digital services and human interaction to satisfy customers’ needs, thus allowing

Fadi Salha
Senior Product
Manager
Product Management
Path Solutions

them to perform a seamless handover between
devices and channels anytime, anywhere
through user-friendly engineered interfaces.
Disrupted between fierce competition and the
social, and to avoid frustrated customers and
driving them to competitors due to poor digital experiences, businesses should focus on an
effective digital customer experience strategy.
Thus, the challenge is to become customercentric, create a truly digital and customeroriented culture starting with the fact that
customers are using multiple devices and multiple channels to accomplish their tasks over
time.
Given how critical customers are in digital interactions, there will be more businesses investing
in highly polished digital services.
Path Solutions’ Omni-Channel Digital Banking
will help banks understand their customers’
journey and provide them with the relevant
tools to keep their customers engaged.

The Omni-Channel Digital Banking suite offered
by Path Solutions includes a wide range of modules, giving users insight into every transaction
so they can offer personalized and seamless
customer experience across all touchpoints,
while enabling a secure, singular view of the
customer in real time.
Through its Internet Banking channel, Path
Solutions offers both Retail and Corporate customers the convenience to create and process
a wide range of services via iMAL*2Retail &
iMAL*2Corporate portals. Customers will benefit from an easy, fast, and secured access to
their banking accounts, portfolio positions and
related transactions. They will also be able to
request different products such as credit cards,
new account opening, chequebook order, trade
finance documents and financings as well.
At their ease, customers will be able to customize their own digital experience by adjusting
their dashboards and tracking their spending/
savings goals in real time.
To provide more flexibility and ease of access,
iMAL*2Mobile is offered as part of the OmniChannel suite. Simple and easy banking is
available anytime and anywhere, and banks can
capitalize on this opportunity by offering their
services directly to targeted key customers.
As iMAL*2Mobile is available for individual
and corporate customers alike, related transactions can be performed via SMS, mobile
web browser, or client application. The offered
services include electronic fund transfer, bill
payment/balance inquiry, prepaid services,
and others.
iMAL*SocialBanking is a new channel that provides customers with innovative, convenient
and efficient means of banking. Moreover,
banks can offer their customers automated services via Twitter direct messages and Facebook
graphical interface. Customers will be able to
perform several banking transactions online

like balance enquiry, view their last transactions, open new accounts, and transfer money
to their friends.
iMAL*CRMPlus is a highly customizable solution that helps banks meet the overall goals of
customer relationship management; It is used
as a channel for attracting new customers,
retaining existing ones as well as reducing the
cost of marketing services.
The system provides lead tracking and salesforce management, campaign management,
cases and complaint management, customer
360-degree view, portfolio positions, customer
feedback and satisfaction. The system also
includes data visualization platform with integrated business analytics tools and dashboards.
iMAL*Alerts is an event-driven messaging system for all channels with a processing engine
for customizable events or event packaging,
integrated with iMAL core banking system.
The communication with customers is offered
through various means including SMS, emails,
internet and mobile banking inbox, Facebook
inbox and Twitter direct messages.
As digital transformation continues to hit the
banking industry, and the competitive landscape intensifying further, banks are continuing
to fight on a number of fronts, with a wave of
digital challenges. Today’s customers expect
personalized services across all touchpoints,
using the channel of their choice for each step
along the journey, including product research,
product comparison, buying and paying, access
to promotions, discounts and loyalty points.
Path Solutions’ enterprise banking suite is functionally rich and highly robust, and is designed
to suit the business environment of today.
Our collaborative approach elevates the bank’s
operational efficiency significantly, leaving the
bank more informed and well prepared to meet
future challenges as they arise.

4.
Corporate
Academy
CADEMY

Abdo Chalhoub
delivered
an eﬀective
presentation at
the Association of
Banks in Lebanon’s
workshop
These days, businesses have high expectations of the quality of IT services to achieve
competitive advantage, and thus, providing
good quality of services and products is absolutely key!
The banking sector is one of the most dependent sectors on technologies, and therefore
maintaining a quality management framework

ASSOCIATION OF
BANKS IN LEBANON

for improving IT products and services quality
and their values is more critical than ever.
In this regard, the Association of Banks in
Lebanon (ABL) has organized an ‘IT Quality
Assurance’ workshop, which covered the
various components of quality management
systems, quality related tools and standards
(ISO 9000, COBIT 5, ITIL, etc.), systems and
software quality, and quality assurance in IT
project management, in addition to the Central
Bank quality requirements as described in circular 272.
With over 20 years of experience in the field
of ICT, Abdo Chalhoub, EVP Information
& Communication Technologies at Path
Solutions delivered an important presentation
tackling the following areas: Governing and
managing quality assurance using IT governance frameworks (COBIT 5), and software
quality assurance during the entire development process, including the requirements,
definition, software design, coding, testing,
and product integration.
More than 50 senior directors and managers
from IT, Audit and Quality departments from
more than 20 banks and financial institutions
attended the workshop on September 26.

iMAL
Certiﬁcate
Program
Underlining the acute shortage of talents needed to serve the
growing needs of the Islamic financial services industry to meet
its business, operational and technological requirements, Path
Solutions, being a pioneer and leader in Islamic financial technologies continues to make important contributions by providing
ground-breaking software solutions and services and passing on
know-how and expertise.
The Corporate Academy of Path Solutions
provides a series of innovative business and
technology programs as well as trainings on
iMAL modules to the company’s clients and
partners, to equip them with necessary skills
and knowledge.
While celebrating Path Solutions 25th anniversary, the Corporate Academy is proud
to announce that it has initiated the eagerlyawaited new step towards iMAL Certification
Program. The program is intended to evaluate the level of knowledge of the trainees in
the different iMAL modules and certify them
accordingly.
•

The iMAL certificate is ideal to develop
the user interest in Islamic financial technologies, and will contribute to attesting an
individual’s knowledge including capability
to use, manage and support iMAL

•

It will also raise the user’s profile at work.
By maximizing their exposure, iMAL
expert resources will be “in the running”
for opportunities when they arise or when
positioning necessary experts in respective
work areas

•

The evaluation and certification would help
users identify potential areas of weaknesses
and help build necessary aptitude in those
areas to improving work efficiency

•

Certificates serve as an authenticated proof
of the iMAL knowledge level in each functional area directly by the system proprietor
himself. The certificate would help the user
excel in his current role and it would support his growth through work experience

•

Banks can also ensure that their employees have acquired the necessary skills and knowledge
with this certification.

Soft Launch of the Program
The Academy is pleased to share that a soft launch of the program was done in June 2017. Exams
were conducted for selected staff members
of Path Solutions. Around 50 employees from
different departments across various offices
passed the exams.
The exams were held for the following modules
and levels:
•

iMAL*CSM - Associate level

•

iMAL*CSM - Professional level

•

iMAL*IIS/ITRS - Associate level

•

iMAL*IIS/ITRS - Professional level.

The exams provided a venue for star performers who showed their true mettle and for the rest to re-assess their level of knowledge and focus
on areas of improvement. While highly acknowledged to be a hit, these certification exams are
regarded as the new milestone every member at Path Solutions will be looking forward to, to maintain his momentum and to engage in continuous professional development and skill building.

Latest CSM JAVA Training Program
Nowadays training becomes an important prerequisite for an interesting and promising career.
At Path Solutions, we place great value on practical-oriented training programs. Our goal is to train
our team members as well as end users by experienced trainers. This ensures the opportunity of
further career development and growth. It also helps produce a sufficient and continuous pipeline
of staff who can competently work on the iMAL core banking system, through coherent and comprehensive training programs that are flexible enough for interested users to complete within the
constraints of their respective individual work programs.

For over a week in mid-September, the Corporate Academy
offered a training course on iMAL*CustomerServiceManagement
application given by Dany Bahnan, Principal Consultant at Path
Solutions.
The staff of several banks willing to gain a good working knowledge in this particular area attended the training which covered
the daily banking retail operations, and the related parameters
available under iMAL*CSM Administration module.
The successful training detailed the various types of customer service daily operations used by the bank’s users such as creating
and maintaining different types of CIFs, opening and maintaining
accounts of different types, requesting and issuing CIF products:
Chequebooks, passbooks, cards, safe deposit box, SMS, lost and
found, memos, link management, blacklist management, certificate management, in addition to the below transaction types and
related flow and entries:
•

Cash transactions

•

Transfer transactions

•

Different types of standing orders

•

Dues management

•

Overdraw account functionality

•

Transfer cash management

•

Difference between Java and PowerBuilder

•

New Java features: Landing page, customization, labeling, etc.

Training on
iMAL*BI given
to SIIB Syria

Hands-on training
course delivered
to Midclear
Path Solutions offers role-specific IT training
and learning paths for various banking professionals. In this regard, and further to the
iMAL upgrade project preparations and plan
at Midclear Lebanon, a full training on Asset
Management and CSM R14 Java release was
given by Chafic Hleyhel, Senior Consultant Global Support at Path Solutions to Midclear
senior staff of Finance & Accounting Depts. on
3 & 4 August. The objective of this training is to
introduce the latest solution’s version iMAL R14
Java, and validate the achievements done in
terms of business practice. The course covered
the new features in Asset Management and
CSM modules, but also the important capabilities of the latest Java release which respond to
Midclear’s requirements.
This hands-on, instructor-led training is
intended for professionals wanting to gain
deep understanding of the modules’ newest functionalities and enhancements, and to
develop a working knowledge of the typical
day-to-day procedures required to effectively
use both applications.

This four-day instructor-led training given by
George Abboud, Senior Software Engineer Business Intelligence at Path Solutions from
Monday 24 July till Friday 28 July 2017 provided participants from Syria International
Islamic Bank (SIIB) with the necessary knowledge to work with all the associated Business
Intelligence tools including BI concepts, usage,
technologies, terminology, flowchart; dynamic
screens; SharePoint, security and file management; reporting; SSAS cubes and tabular
models. Hence, all the exciting new features of
BI latest release were covered.
The new iMAL*BI is a stand-alone module
which can be purchased separately and integrated with any core banking system.
iMAL*BI is a highly parameterized solution that
empowers financial institutions with the intelligence required to monitor and manage their
operations, and proactively respond to market
changes.
The system provides financial institutions with
a holistic view of their activities and performance in various dimensions. Nevertheless, it
utilizes analysis techniques, ratios and computation procedures to measure and monitor
online their performance and profitability.
iMAL*BI offers ready-to-deploy dashboards,
reports, and analytics catering to all aspects
of the institution business. These dashboards
enable the financial institution to analyze the
data from various aspects, and include full
drill down capabilities to get to the roots of an
issue.
The solution, rich in graphs and charts,
provides powerful visuals and assists in representing data as comprehensive meaningful
information.

AIB Intensive
Training Program
Path Solutions provides regular end-user trainings on iMAL modules. So far, it has conducted
more than 500 training programs for Islamic
financial institutions using its iMAL Islamic
core banking system. The company has a large
number of senior employees who are Subject
Matter Experts and Trainers, involved in enduser training on iMAL.
Besides, Path Solutions has a unique synchronous learning platform, where at one point of
time the trainer can interact with the participants at over 50 locations in live format. The
training room can be used for various purposes
including trainings, demonstrations, meetings
and briefings. Path Solutions offers standard
as well as customized programs targeted at
Islamic banks, Islamic financial institutions and
microfinance companies aimed at skill upgradation of users.
Given its expertise in application development
and global reach in terms of training locations,
Path Solutions is uniquely positioned to address
the needs of the Islamic financial services sector by offering a wealth of knowledge and
practitioner experience for different categories
of professionals.
Here is a snapshot of three training programs
delivered by Path Solutions’ Senior Business
Consultant - Global Support, Nathalie Geagea
to the users of Arab Islamic Bank in Palestine
between 17 and 27 July 2017:
1.

FMS:

2. IIS:
a.

Business description of each IIS product

b.

Business flow of any deal managed in IIS

c. How to set up Murabaha, Ijara, Musharaka, Istisnaa deals in IIS and the different
parameters needed for each product
d.

Difference between upfront, accrual
and floating product and the different
accounting entries schemas

e.

Control record, product class, settlement policy and transaction template
functionalities, and how to customize
the workflow based on the business
need

3. TFA:
a.

Business
product

b.

description

of

each

TFA

a.

Business workflow and how to manage
the facilities under different categories

b.

How to modify existing facilities through
new increase, decrease and modify
applications

How to set up a LC, LG and bill for
collection, and specify the needed information in the related field based on the
business workflow

c. How to manage the automatic and manual drawdown

c. Main functionality used in the control
record, types and charge parameters

d.

d.

How to check the utilization formula and
the difference between the one off and
revolving facilities

How to finance a LC and link FMS with
TFA and IIS applications using the same
accounts as bridge.

Premier Bank to receive
training on iMAL
In the banking industry, human capital is key to achieving organizational objectives. Its enrichment through extensive external
trainings coupled with hands-on work experience is indispensable.
To get the most out of iMAL with in-depth solution coverage that
builds the knowledge, competency and confidence of their users,
Premier Bank Somalia dispatched their team to Beirut, Lebanon
for a month-long customized training program given by qualified
Support team members from Path Solutions, which will enable
them to keep abreast with the solution latest version, any technological advancement and industry best practices.
The training sessions were conducted by the Corporate Academy’s
approved and experienced Subject Matter Experts, and below is
a summarized agenda:

From To

Module

Trainer

03/07 04/07

SADS

Philippe Elia

05/07 20/07

FMS/IIS

Simon Abou Zeid

21/07 28/07

PROVISION/ACC/PROC

Josephine Azizi

31/07 09/08

CSM/CSM ADMIN/
SWIFT

Rawad Eid

10/08 12/08

RDS/REPORTER/SWIFT

Mahrous Hachem

5.
Congrats

Best Islamic Finance University
Malaysia

Best Deal
Saudi Arabia

Best Deal
Bangladesh

Outstanding Payment
Systems in GBP

World’s Best Consumer
Digital Banks In
The Middle East
Country Winner

World’s Best Consumer
Digital Banks In The
Middle East
Best in Social Media
Regional Sub Category Winner

World’s Best Corporate/
Institutional Digital Banks
In The Middle East
Country Winner

World’s Best Islamic
Digital Banks
Middle East Country Winner

Distinction in Social
Responsibility in
Islamic Banking 2017

Excellence in
CSR in Islamic
Finance 2017

Best Strategic
Best Islamic
Vision in
Services and
Banking
Products in Oman

Best Human Capital
Development
Programme 2017

Most Innovative
Islamic Bank 2017

Pioneer of Islamic
Banking 2017

Mr. Adnan Ahmed Yousif
Islamic Finance
Personality of the
Year 2017

Excellence in
SME Financing

Path Solutions Winner of Red
Herring’s Top 100
Asia Award 2017

6.
Featured
News

September 25, 2017 - The global provider of
Islamic banking software solutions and services,
Path Solutions has been recognized as a winner in the Red Herring’s Top 100 Asia Awards
2017, a prestigious list honoring this year’s most
promising companies across Asia.
Selected among a pool of hundreds of other
companies, with the nominees evaluated in a
rigorous 3-step process that looks at all aspects
of the company, Path Solutions was chosen
as one of the most innovative firms in Asia by
the Red Herring editorial team. As a finalist,
Path Solutions was invited to present its strategy at the Red Herring Asia Forum in Manila,
Philippines on 19-21 September 2017, with the
Top 100 winners revealed at a special award
ceremony on the evening of September 21. The
quality of Red Herring award winners is proof
of the thoroughness of the selection process.
Since 1996, Red Herring’s Top 100 list has
become a mark of distinction for identifying
outstanding and most promising companies
around the world. Thousands of the pioneering and most innovative companies such as
Alibaba, Facebook, Google, Skype, Twitter, and

YouTube have graced the Top 100 list over the
years.
Alex Vieux, Chairman & CEO of Red Herring
said, “Path Solutions has remarkably grown to
become a significant force in the Middle East,
providing financial institutions technology and
compliance solutions to address Islamic banking
requirements. Clients are craving for this market segment across Asia as well. It is expanding
its wings under new management with decades
of international success and a crafted execution
plan. All these compounded factors explain the
market’s vibrant optimism about Path Solutions
and why it highly deserves to enter the cast of
Red Herring Asia Top 100”.
The Red Herring Top 100 Awards highlight the
most exciting organisations from Asia, Europe
and the Americas. This unique assessment of

potential whose total scoring is based on a 100point scale is divided in three stages as follows:
Submission Review in which the Red Herring
judges select companies based on viability of
their business model, their technology focus
and degree of innovation.
The Due Diligence phase, known to be critical
for companies to be able to make the shortlist.
It consists of a peer review where the judges
reach out to experts to discuss the competitive
landscape, the growth/revenue projections, and
the company’s solution roadmap.
For the last phase, the finalists are given the
opportunity to make a Live Presentation in front
of a judge during the award ceremony. All the
scores are then tallied and the Top 100 winners
announced at the award dinner.
“Over the years, Path Solutions has been
honored with innumerable awards recognizing
our innovations and accomplishments, but winning this particular award is incomparable to us
because during the lengthy selection process,
Red Herring evaluated us rigorously against the
best innovators in Asia and we were selected to
be one of the distinguished few. This is a great
honor that speaks volumes about the recognition of our company as a world-class company
delivering state-of-the-art solutions to empower
our clients and impact the lives of so many people”, commented Mohammed Kateeb, Group
Chairman & CEO of Path Solutions.
The 100 winners of Red Herring’s Top 100 Asia
Awards 2017 have received unique modern trophies distinguished by their elegant style, and
award certificates to be added to the wall of
honor commemorating their past achievements.

About Path Solutions
Path Solutions is engaged in the
development and implementation of software solutions and
services to meet the growing technology requirements of the Islamic
finance sector. Covering the needs of the Retail,
Corporate, Wholesale, Investment, Islamic and
Microfinance segments, Path Solutions provides
modular and fully integrated software solutions
in accordance with the Sharia.

Path Solutions employs a highly skilled team
of IT developers and software engineers, with
deep understanding of software development
principles and high-quality industry expertise,
to ensure effective development and implementation of all projects, and to provide advanced
and direct support services.
With more than 120 successful installations in
37 countries, Path Solutions leads the industry
in global Islamic core banking deployments,
enabling “switch on” approaches that speed
time-to-market and empower business transformation through rapid replacement of legacy
systems.
Headquartered in Kuwait, Path Solutions is the
preferred partner for all technology-enabled
services of forward-thinking Islamic financial
institutions willing to achieve superior results.

About Red Herring Top
100 Awards
Since 1996, technology industry executives, investors, and
strategists have valued the
Red Herring 100 lists as an instrument for discovering and advocating the most promising
companies from around the world.
Red Herring 100 Awards, which are part of
Belgium-based Herring International, are widely
recognized as one of the industry’s more prestigious recognitions, with hundreds of candidates
from each continent competing for a Top 100.
Red Herring uses more than 20 criteria to analyze the companies. Criteria for the selection
include disruptiveness of the solution in its
respective markets, technological advantage,
execution index, international footprint, growth
rate and market size, and number of clients.
All companies submit a thorough report to
help Red Herring judges reach a decision.
Once companies are validated and graded, a
shortlist is established representing the most
qualified companies. Those making the shortlist
are asked to be part of the final phase of the
award process, with a live presentation at their
respective regional Top 100 event. The selected
ones are then examined by at least four judges
before the award ceremony, and by one or two
judges during the ceremony.

BOK International
UAE Embraces
iMAL Islamic Core
Banking System
Further commitment from Bank of
Khartoum to Path Solutions and its
technology platform
September 11, 2017 - Path Solutions, the market leading provider
of Islamic financial software solutions and services, announced
today that Bank of Khartoum Group signed a license to acquire
the new ground-breaking version of iMAL Islamic core banking system for its newly established branch in the United Arab
Emirates - BOK International UAE.
iMAL latest version offers an advanced and agile banking platform carrying many technical and functional refinements that
would bridge the fintech gap. With this further investment in
Path Solutions, BOK Group will have the best solution available
in the market to meet its international expansion plans. The latest
version of iMAL, which was selected over international competitors’ systems, will deliver competitive edge to BOK International
UAE bringing real benefits to the bank’s customers - particularly
in areas like Sharia and regulatory compliance, customer service
management, Islamic investment, asset management, trade and
project finance, and international money transfers.
BOK International UAE is a fully-owned subsidiary of Bank of
Khartoum Group, the largest and most prestigious financial
institution in Sudan. In August 2017, the bank was granted the
final operational license by the Central Bank of the UAE after fulfilling all requirements of the initial provisional license that had
been granted in April 2016, achieving a significant milestone in
its strategy to provide a wide range of Sharia-based innovative
products and services to retail and commercial customers in this
new geography.

“
iMAL
latest version

offers an
advanced and
agile banking
platform
carrying many
technical and
functional
refinements
that would
bridge the
fintech gap

”

“iMAL supports the bank’s operations across Sudan and Kingdom
of Bahrain, and we have achieved successful results with this
solution, being in line with the principles of Sharia law. BOK
International is a new entrant in the UAE market, and we strongly
believe that iMAL, a truly world-class Sharia-based banking
solution will bring us tangible benefits in the way we run our
business in the UAE”, commented Fadi Al Faqih, Chief Executive
Officer of BOK Group. “We are confident that iMAL will give BOK
International UAE a significant edge and sustained steady growth
advantage over our competitors, in the same way it is empowering us in Sudan and Kingdom of Bahrain”.
In 2009, Path Solutions was able to deploy a cutting-edge turnkey
solution covering all BOK Group expansion needs across its subsidiaries, and implement a centralized architecture to serve them
on a single platform. BOK Group is thus managing rapid international expansion with iMAL Islamic Banking & Investment System,
with a strand of significant achievements. In 2016, BOK achieved
25.72% return on equity, 3.14% return on assets with a balance
sheet asset size of an equivalent of US $2.5 billion. Moreover, the
bank achieved a (AA-) rating for the sixth consecutive year by
Islamic International Rating Agency (IIRA) and is considered the
only Sudanese bank that has been de-listed from OFAC SDN list
since April 2011.
“We are excited to be a partner in this impressive international
growth by BOK Group, because it is a loud testimonial to the value
we are bringing”, said Mohammed Kateeb, the Group Chairman
& CEO of Path Solutions. “New age banking with all its regulatory challenges across different countries requires industry depth
and knowledge of local markets, and an advanced core banking platform. A world-class technology is vital to achieving BOK
International growth objectives in the UAE. iMAL has proven its
excellence in Sharia compliance, security and risk management
capabilities, and the flexibility to scale the business rapidly to
meet future expansion plans”, Kateeb added.
BOK Group shareholders in the UAE are leading regional Islamic
and financial institutions supported by Dubai Islamic Bank, Islamic
Development Bank Jeddah, Abu Dhabi Islamic Bank along with
many other prominent Sudanese and regional businessmen. The
bank will pioneer and provide innovative Sharia-based banking
products and services to the local community.

“
We are
confident

that iMAL
will give BOK
International
UAE a
significant
edge and
sustained
steady growth
advantage
over our
competitors

”

Path Solutions
selected Number
One Best Selling
Islamic Banking
Software Provider
in 2017 by IBS
Placed on top for the eighth
consecutive year and World’s 5th Best
Selling Primary Universal Banking
System Provider
September 8, 2017 - Path Solutions, a global
provider of Sharia-compliant software solutions and services to the financial services
industry, today announces that it was selected
Number One Best Selling Islamic Banking
Software Provider Worldwide in IBS Islamic
Banking Sales League Table 2017. This ranking marks Path Solutions’ leading position in
the annual table for the 8th consecutive year,
where it has continuously maintained the top
position.
IBS has also ranked the leading software firm as
the World’s 5th Best Selling Primary Universal
Banking System Provider for the period 1st
January 2016 - 31st December 2016 in IBS
Sales League Table 2017. Path Solutions beat
major international IT vendors from around the
world and solidified its position among global
winners at the top of the pile. These two accolades cement the company’s leadership in the
financial software business and confirm the
strength of its pioneering solution portfolio.
The 2017 Islamic Banking Sales League Table
which ranks niche system suppliers in the Islamic
financial services segment, was released in the
August issue of IBS Journal. This year’s table
- the result of an extensive analytical research
conducted both by IBS Intelligence and Cedar
Management Consulting - revealed upward
momentum in the fintech industry over past
year.

According to the IBS Islamic Banking Sales
League Table, Path Solutions achieved a total
market share of 30% of the Islamic core banking deals in 2016, demonstrating that the
market is in need of pure play vendors with
Sharia-compliant capabilities, able to meet
industry compliance requirements and adapt
to the digital revolution.
As quoted by IBS; Path Solutions’ Islamic core
banking system - iMAL maintained its leadership position in the Islamic Sales League Table
notching 9 deals in 2016, more than double its
number of deals in 2015.
The Islamic banking industry has become a
complex battlefield for software providers.
The table shows that the market for Islamic
core banking systems is characterized by the
presence of a growing number of IT vendors
offering tweaked software systems in line with
the guiding principles of Sharia. Path Solutions
is the only Islamic core banking system provider dominating a market expanding at an
exceptional rate.
“We are glad that we are one of the few banking software vendors in the world, who have
been able to maintain our growth and sustain
our position as the leading Islamic banking
software vendor. We have indeed performed
well this year, witnessing a strong growth
compared to the prior year as we continue

to benefit from increasing client demand and
favorable market drivers. Given the challenging
and complex environment in which we operate,
Path Solutions’ industry know-how and trusted
expertise is proving to be highly sought after.
Looking forward, we continue to see a number of favorable drivers for our business which,
when combined with our ambitious growth
plans, give us the confidence in our prospects for the current year and beyond. I take
this opportunity to thank all our clients, new
and old, for placing their faith and confidence
in us. We are also grateful to IBS and Cedar
Management Consulting for their continued
efforts and for giving us the opportunity to continue to highlight our capabilities”, commented
Mohammed Kateeb, Group Chairman & CEO of
Path Solutions.

About IBS Intelligence

In 2017, Path Solutions continues to outperform
the competition. The company has reported successful performance and a strong momentum
winning several significant deals in new countries mainly in Morocco, Tunisia and Suriname.

Established in 1991, IBS Intelligence is the definitive source of independent news, analysis &
research relating to global financial technology
markets. IBS Intelligence has an integrated
offering including a comprehensive research
portfolio, and a range of value added services.
This also includes its iconic monthly publication
– IBS Journal and the Annual IBS Sales League
Table. IBS’s Value-Added-Services include
Analyst Inquiry Blocks, Advisory Days, Thought
Leadership Papers, IBS SalesVision, which
enables users to slice and dice Global Banking
System Deals and an innovative CedarIBS
FinTech Index – the first global index of FinTech
stocks. IBS Intelligence has designed customized offerings for banks, suppliers, consultants
and private equity funds that can be further
fine-tuned to address client needs.

Path Solutions has been chosen by over 120
forward-thinking Islamic financial institutions
spread over more than 37 countries around the
world. The company’s next-generation core
banking system is technologically advanced,
flexible and extremely robust, providing Islamic
financial institutions with a distinct business
advantage at a crucial time for the industry.

The Annual IBS Sales League Table, an important part of the IBS Journal offering is universally
acknowledged as the barometer for international core banking systems sales activity. The
table is compiled each year from submissions
from each supplier detailing the names of the
banks that have bought their systems in the
year.

Path Solutions honored at
GIFA 2017 in Kazakhstan
September 7, 2017 - Path Solutions, the global Islamic financial
software and services company, is pleased to announce that it has
won the ‘Best Islamic Finance Technology Provider 2017’ award.
The success marks the fourth consecutive year that Path Solutions
has been recognised as an industry leader by Edbiz Corporation.
The prestigious award was presented to Path Solutions on the
evening of September 6 at the 7th Global Islamic Finance Awards
(GIFA 2017) ceremony in Astana, Kazakhstan.
The GIFA Committee considered another three institutions in
this category, and after long deliberations decided in favour of
Path Solutions based on a number of factors included in GIFA
methodology.
Mohammed Kateeb, Group Chairman & CEO of Path Solutions
commented, “We are honored to be recognised again at the GIFA
2017 as a leading provider of Islamic financial software solutions
and services. Our key objective when developing new solutions is to ensure the functionality and technology capabilities
we deliver to our esteemed clients meet their rapidly changing
requirements. Our goal is to continue to lead the way in terms
of innovation, overall expertise and service to clients. The quality of our skilled professionals and the continued investment into
the system enable us to match the pace of the Islamic finance
industry”.
Earlier this year, Path Solutions announced the release of the
award-winning software iMAL R14 Java version which had undergone the greatest transformation, as well as the addition of several
key modules in line with an accelerating demand landscape.

“
The GIFA
Committee

considered
another
three
institutions in
this category,
and after
long
deliberations
decided
in favour
of Path
Solutions

”

Professor Humayon Dar, Chairman of GIFA said, “The GIFA methodology – on which the awards are based and winners selected
– is the most detailed approach to screen only the best of the best
in their respective award categories. It goes on to state that Path
Solutions stands out as the vendor best placed to meet the technology needs of key Islamic financial institutions worldwide, with
successful deployments in all major regions around the world and
strong positioning in both the Middle East and African markets”.
In 2017, H.E. Ismail Omar Guelleh, President of the Republic of
Djibouti, was the Chief Guest to the ceremony and has received
the prestigious ‘Global Islamic Finance Leadership Award 2017’.
H.E. Nursultan Nazarbayev, President of the Republic of
Kazakhstan and some other heads of states also attended the
prestigious award ceremony.
Since its inception, GIFA has emerged as the most authentic market-led Islamic finance awards programme. It has grown over
the years to become one of the highly coveted awards in the
Islamic finance world. Its prestigious label of excellence recognises governments, institutions and individuals who have made
outstanding achievements in their respective fields, contributing
to the sustainability of the industry as a viable system within the
global international financial architecture.
Previous recipients of the top Global Islamic Finance Leadership
Awards – also known as GIFA Laureates, include:
•

H.E. Joko Widodo, President of the Republic of Indonesia

•

H.R.H. Muhammadu Sanusi II, Emir of Kano, Nigeria

•

H.E. Shaukat Aziz, Former Prime Minister of Pakistan

•

H.R.H. Sultan Nazrin Shah of Perak, Malaysia.

“
Path
Solutions

stands
out as the
vendor best
placed to
meet the
technology
needs of
key Islamic
financial
institutions
worldwide

”

Path Solutions signs Sudan
Financial Services Co. to iMAL
The Islamic modern core banking platform affords higher levels
of automation and ﬂexibility
August 23, 2017 - Kuwait-based Path Solutions, an international
core banking system provider for Islamic banks and financial
institutions, has announced the signing of a licence agreement
with Sudan Financial Services Company (“SFSC”), giving Path
Solutions unrestricted access to deploy its iMAL Enterprise
Islamic & Investment System across their business.
SFSC was established by the Central Bank of Sudan (CBOS),
with a percentage ownership of 99% and the Ministry of Finance
and National Economy (MOFNE) holding 1% stake. The company
provides financial services in accordance with Sharia principles
related to the management and dealing of share allocations
owned by the Sudanese government, its corporations and institutions through Sukuk issuance.
“Revamping our technology platform with Path Solutions’ iMAL
is an important step towards accelerating operational efficiency
and achieving growth targets”, commented Khamis AboAmer,
General Manager of SFSC. “A modern Islamic financial services
system paves the way for our company to accelerate business
performance, helping to boost the delivery of Sharia-compliant
financial services. We can now become more customer-centric
and meet the changing demands of our expanding customer
base”, he said.
Under the terms of the agreement, iMAL solution will enable SFSC
to offer targeted and customized offerings to its customers. The
solution will also help them eliminate various manual processes,
enhance productivity, reduce errors and ensure 24x7 availability. With iMAL, SFSC will not only achieve a significant jump in
operational efficiencies, but will also accelerate growth, manage
scale and drive innovation, thereby providing superior value to its
customers.

“
With
iMAL, SFSC

will not only
achieve a
significant
jump in
operational
efficiencies,
but will also
accelerate
growth,
manage scale
and drive
innovation,
thereby
providing
superior
value to its
customers

”

Mohammed Kateeb, Group Chairman & CEO, Path Solutions,
commented, “Over the past couple of years, we have made significant investments in our core banking system. The deployment
of iMAL will give SFSC the flexibility to develop more efficient
processes, and better manage real-time data with respect to its
NPA (non-performing assets). It will also enable them to launch
new products and services in a Sharia-compliant manner, thus
increasing their competitiveness in Sudan. We will continue to
focus strongly on the Sudanese market, where we have already
made our mark, and focus on providing world-class technologydriven business solutions and services to our esteemed clients”.
Path Solutions is the world’s largest provider of Islamic software
solutions with over 120 clients across 37 countries. iMAL offers
a complete front-to-back office platform that powers banking
operations for Islamic financial institutions from start-ups to
established Islamic banks entering new markets. iMAL has been
consistently ranked as the first best-selling Islamic core banking system worldwide for the past eight years by International
Banking Systems, UK.

“
The
deployment

of iMAL will
give SFSC
the flexibility
to develop
more
efficient
processes,
and better
manage realtime data
with respect
to its NPA

”

About Sudan Financial Services Co.
Sudan Financial Services Company was registered at the Registrar
of Companies Chamber in accordance with the Companies Act
1925 on 16 May 1998. Its main functions include the provision of
financial services in accordance with Sharia principles, in particular the issuance and administration of Sukuk on behalf of the
government of Sudan, as well as the coordination with specialized departments in MOFNE, CBOS, Khartoum Stock Exchange
(KSE) and any other regional and international markets in order
to promote Islamic financial instruments.

Faisal Islamic
Bank signs up for
iMAL to replace
legacy core
banking system
August 8, 2017 - Faisal Islamic Bank, Sudan
has announced that it has signed up with Path
Solutions to deploy iMAL Islamic core banking system to replace the bank’s decentralized
le
gacy system Pentabank from Financial &
Banking Systems, across its 100 branches.
The bank will also deploy Mobile and Internet
Banking solutions as well as BI and Risk
Management. The strategic technology deal
will support Faisal Islamic Bank’s business
across multiple verticals. It will also support its
channel strategy, enabling the bank to reach
new customers and offer diversified Islamic
banking products.
iMAL Islamic core banking system is the most
widely used across Africa with an installed
base of more than ten clients in Sudan, inclu
ding many of the largest and most successful
Islamic banks.
In his speech at the signing ceremony on 30
March 2017, El Bagir Ahmed Al Noury Adlan,
General Manager of Faisal Islamic Bank said,
“We are focusing on revamping our IT infrastructure by deploying the new generation
iMAL Islamic core banking platform when many
other core banking system providers failed to
achieve the bank’s transformation objectives,
thus we had to face significant overruns of
cost and time estimates over the past few
years. As we all know, core banking systems
form the backbone of any financial institution,
hence a replacement should be a very wellthought-out process. This time we believe that
we have selected the right platform that meets
the bank’s business requirements. We are confident that our customers will enjoy among
other services efficient digital services and
greater customer-focused products in line with
the Sharia”.
According to Mohammed Kateeb, Path
Solutions’ Group Chairman & CEO, this strategic

win further reinforces iMAL’s position as the preferred choice for Islamic core banking system
replacements in Africa. “We are excited about
this opportunity to provide Faisal Islamic Bank,
one of the largest banks in Sudan, the competitive edge of new generation technology. This
initiative will empower their expansion plans and
ensure full compliance with local laws and industry regulations”, he stated. “We are confident that
iMAL’s unmatched comprehensiveness, flexibility, and scalability will enable the bank to launch
new and differentiated Sharia-based products
and services with significant time-to-market
advantage”.
Faisal Islamic Bank ran a detailed selection
process in which major IT vendors took part.
Path Solutions was shortlisted along with ICS
Financial Systems. Both companies were invited
onsite for nine full days of workshop to demonstrate the systems’ capabilities and features.
The broad functional reach of iMAL solution
was the key reason for it being selected ahead
of ICS BANKS ISLAMIC. It is worth mentioning
that Faisal Islamic Bank proceeded with due
diligence few years back which witnessed the
toughest ups and downs ever faced in a sales
cycle.

About Faisal Islamic Bank
Faisal Islamic Bank was established in Sudan
in accordance with Temporary Order No. 9
on 04/04/1977. In May 1977, 86 Sudanese and
Saudi founders as well as other nationals of
some Islamic states, met and adopted the idea
of establishing the bank. They prescribed and
paid up half of the authorized capital.
On 18/08/1977, Faisal Islamic Bank was registered as a public incorporated company
according to the Co. Ordinance 1925. The bank
commenced its operations in May 1978, with
an authorized capital of 1000 million SDG and
paid-up capital of 700 million SDG to conduct
all forms of banking activities, financial, commercial, investment as well as participation in
economic development and social projects,
and to promote transactions and cooperation
in the field of foreign trade in conformity with
Islamic Sharia, using advanced and modern
technologies.

Path Solutions won the Global Award for
Perfection, Quality & Ideal Performance
August 1, 2017 - Mohammed Kateeb, Group
Chairman & CEO of Path Solutions received
‘The Global Award for Perfection, Quality
& Ideal Performance in 2017’ by the Francebased Otherways Management & Consulting
Association Club at an award-giving ceremony on 24 July in Rome, Italy. This award
recognized Path Solutions’ firm commitment
to quality and performance excellence, and for
leading the Islamic financial technology space
while fostering technology-led innovations
and initiatives to deepen financial inclusion.
On receiving the award, Kateeb commented,
“We are honored to receive this recognition
from Otherways. It speaks about the successful execution of our strategy as we continue
to build on our strengths where our industry
know-how and technology expertise differentiate us. It also recognizes our commitment
to improving financial inclusion, especially as
it relates to linking the unbanked to financial
services in the global economy. We are proud
of our record serving both our clients and our
community and look forward to continuing to
do both”.
“There are some remarkably successful initiatives taking place across the world in financial
inclusion”, said Charbel S. Tabet, President
of Otherways Management & Consulting

Association Club, one of the most prominent
voices of quality culture. “But offering real
solutions to the world’s unbanked population will take investment, determination and
innovation, and an ability to bring together
key players in fintech and microfinance. Path
Solutions combines its vision for economic
empowerment and financial inclusion with the
latest technology innovations and services”.
The judges were impressed by the combination of Path Solutions’ commitment to social
responsible investment and impact investing, and the innovative software solutions it
proposes to achieving the goals of global sustainable development.
As part of this innovation, Path Solutions
offers iSHRAQ*Microﬁnance solution to
help microfinance companies better serve
their customers and expand banking access,
thereby empowering market entrants to
quickly address the needs of the underserved.
Path Solutions has won this prestigious
award, which is a public acknowledgement of
its longstanding commitment to the Islamic
financial services industry and in recognition
of its achievements in spreading quality culture and excellence.

iMAL selected ‘Best
Sharia-Compliant
Banking Solution’ at
The Systems in the
City Awards 2017
Path Solutions is the first-ever Arab
company to win a Goodacre UK’s award
July 24, 2017 - Path Solutions, a leading provider
of Islamic banking software solutions and services
has received the ‘Best Sharia-Compliant Solution’
award at The Systems in the City Awards 2017.
After securing the GoodAccreditation standard
from Goodacre UK - a leading specialist consultancy for the securities and financial services
industry, Path Solutions won the highly coveted
award for its innovative and comprehensive suite
of end-to-end and next-generation software solutions that address the unique requirements of
Islamic banking.
Path Solutions’ iMAL is truly the perfect match
of open technology coupled with today’s Islamic
banking know-how that provides uncompromising performance, flexibility and scalability,
while the company’s services include application
design, development, consulting, implementation,
training, maintenance, support and business continuity management services.
The award was accepted by Hagop Derian, Senior
Manager - Global Support and Manager - Path
Solutions UK, at a special luncheon ceremony
held at Merchant Taylors’ Hall in London, UK on
13th July 2017, and hosted by Jo Caulfield.
“We are proud to be associated with Goodacre
to recognise innovation and uniqueness in the
Islamic banking software industry”, commented
Mohammed Kateeb, Group Chairman & Chief
Executive Officer of Path Solutions. “This new
award and accreditation from Goodacre UK is a
reflection of Path Solutions’ ongoing commitment to shaping the industry, and our focus and
de
dication to developing mission-critical software solutions and services. With over 25 years of
experience implementing more than 120 projects
worldwide, Path Solutions is uniquely positioned

to provide high-value, client-driven and timely
business solutions. We help our clients to
generate more value through an innovative
approach by delivering business capability
with advanced technologies”, he said.
Once accreditation has been approved, re
ferences and feedback are then obtained for
each nominated firm by their clients. Following
an open voting process for The Systems in
the City Awards, the shortlisted nominees are
then assessed by an independent panel that
meticulously checks data, client feedback and
product references.
Stephen Pinner, Managing Director at
Goodacre UK, said “Only the best providers of
systems and services to the regulated financial
community are presented with The Systems
in the City Awards. Path Solutions is clearly a
leader in its segment. Feedback from their clients as to their Islamic banking software suite
was very good and we should give them credit
in supporting a very important and growing
sector of the economy. This award recognises
their efforts, continuous innovation and their
unique proposition”.
Path Solutions provides technological solutions and services tailored to meet business
expectations. Leveraging its CMMI Level
3, ISO 9001 and ISO 27001-2013 standard-
compliant process framework, Path Solutions
enables its clients to leverage IT investment
and to effectively utilize its software suite as
a capability builder. The company relies on its
extensive domain expertise and technological
strengths to deliver business capabilities that
help to add value, optimize cost, and accele
rate time to market.

The Asset honours
Path Solutions being
voted Best Islamic
Technology Provider
July 17, 2017 - The board of editors of The
Asset magazine has once again selected Path
Solutions as the ‘Best Islamic Technology
Provider’ in The Asset Triple A Islamic Finance
Awards 2017.
Path Solutions is the only software company
to have committed to Islamic finance as its
sole domain. It prides itself on being focused
on developing Sharia-based financial software solutions and services to a burgeoning
financial sector. This success depends on the
company’s ability to offer specialised domain
expertise and know-how.
“We are honored to receive The Asset Triple
A Islamic Finance Award”, commented
Mohammed Kateeb, Group Chairman & CEO
of Path Solutions. “This recognition from one
of Asia’s premier financial publications confirms our continued industry commitment and
manifests the trust and confidence our valued
clients have placed in us. We dedicate this
award to all our clients and look forward to
many more years of partnership with them”,
Kateeb added.
This acknowledgement marks another major
milestone in Path Solutions’ build-out efforts
in cementing its position as the software provider of choice to Islamic financial institutions
worldwide.
This is the third consecutive year that the
global Islamic financial software company,
Path Solutions has won this prestigious award.

Following a stringent awards process which
involved a formal written submission, an
in-depth assessment process by an independent judging panel, and client interviews and
feedback, Path Solutions was announced winner of the ‘Best Islamic Technology Provider’
category.
The Asset Triple A Islamic Finance Awards
2017 luncheon was held in Mandarin Oriental
Kuala Lumpur, Malaysia, on Tuesday July 11th,
2017 where award recipients celebrated their
outstanding success in Asia’s Islamic finance
markets.
Founded in 1999, The Asset is a renowned
English monthly financial magazine in Asia.
Into their second decade, The Asset’s Triple
A Awards are Asia’s defining recognition for
excellence in the industry. This reputation has
been built upon a stringent methodology,
combined with a rigorous approach to the
selection of the winners of the coveted Triple
A. The awards are adjudicated by The Asset’s
board of editors who collectively have several
decades’ worth of evaluating industry awards
in Asia.

Path Solutions wins two categories
at ACQ5 Global Awards 2017
Selected ‘Core Banking System Provider of the Year - Islamic Finance’ and
iSHRAQ*Microﬁnance named ‘Sharia-Compliant Microfinance Solution of the
Year’ for third consecutive year
July 4, 2017 - Path Solutions, the leading Islamic financial software company, has
been recognised as ‘Core Banking System
Provider of the Year - Islamic Finance’, while
its cutting-edge iSHRAQ*Microﬁnance was
selected as ‘Sharia-Compliant Microfinance
Solution of the Year’ for the third year running, at the recently concluded ACQ5 Global
Awards 2017.
ACQ5 is a leading corporate news magazine
that has been serving the financial sector
since 2003. The magazine provides a global
audience of over 163,000+ subscribers with
the information behind the headlines. ACQ
Global Awards recognise organisations and
individuals who have sustained outstanding
innovation performance throughout the year,
with a relentless focus on dominating their
niche markets.
The industry’s favourite awards have witnessed another record breaking number of
votes this year. The total number of nominations received stood at an amazing 83,121
- their highest ever.
Having assessed the votes that have been
cast by industry peers, Path Solutions was

announced an ACQ5 Global Awards 2017 multiple category winner.
The win reflects another strong year for Path
Solutions, with new deals concluded in both
Morocco and Suriname, the launch of standalone applications, followed by important go
lives and system upgrades.
Mohammed Kateeb, Group Chairman & Chief
Executive Officer of Path Solutions commented, “Being recognized three years in a
row as ‘Core Banking System Provider of the
Year - Islamic Finance’ is proof positive that
our focus and investments in empowering
our clients with technology-led innovations
are paying off. Path Solutions helps its clients
address the challenges of digitalization and
regulations, bring ethical products to market faster, and allow them to adapt to new
demands, resulting in improved customer
experience. On the other hand, our winning iSHRAQ*Microﬁnance solution allows
microfinance institutions to quickly build profitability by being productive from day one. It
also has a full suite of reporting and monitoring tools and provides clarity and accuracy of
information”.

“Financial institutions are challenged to adapt
and thrive in a dynamic, increasingly unpredictable and complex business environment.
Technology is emerging as the single most
important differentiator for those geared
to succeed. As an industry-driving provider
of next-generation software systems, Path
Solutions stood out as a thought leader that
can effectively tackle market challenges and
align its comprehensive suite with clients’ business goals”, said Jake Robson, ACQ5 Editor.

About ACQ5 Global Awards
Since inception, the ACQ5 Global Awards have
been celebrating achievement, innovation and
brilliance in their annual awards. The company
boasts a legitimately independent nomination
process, most importantly, all award winners,
are chosen by the industry itself.

Path Solutions has cemented itself as a leading provider of front-to-back Sharia-based
software solutions for the Islamic financial
services industry, winning key deals in new
geographies and ousting competitors in
major Islamic banks. Lately, the company has
also been named ‘Islamic Banking Solution
Provider of the Year’ at Beacon of ICT Awards
2017.

Guided by the poll’s results, those organisations and individuals that have had the
greatest impact on the industry during 2016
are duly honoured. In judging these awards,
ACQ5 panel of judges studies the nominations
made by their voters and recognizes that all
of those nominated are leaders in their fields
and that the exceptional performance of some
deserves recognition.

The full list of category winners in 2017 is
promoted on the following mediums: TIME,
BLOOMBERG BUSINESS, CNN, BBC, THE
SUNDAY TIMES, and also appear in a special
issue of ACQ5.

The poll is not only designed to reflect actual
performance in a particular area of expertise,
rather it reflects direct market share based on
a number of criteria.

7.
Meet Path
You are kindly invited to visit our booth
and meet our IT experts to learn more
about how our software solutions can
benefit your business.
To book a meeting, please contact
our sales representatives at:
salesteam@path-solutions.com

2nd Islamic Finance Forum
For South Asia (IFFSA 2017)
Conference & Awards Night

24 October

Colombo, Sri Lanka

Sanabel 2017 Conference

7 & 8 November

Beirut, Lebanon

IFN Kuwait Forum 2017

19 November

Kuwait City, Kuwait

13th World Islamic Economy
Forum (WIEF 2017)

21 - 23 November

Kuching, Malaysia

7th Global Islamic Microfinance
Forum

24 & 25 November

Istanbul, Turkey

Khartoum Fintech Conference

27 - 29 November

Khartoum, Sudan

24th Annual World Islamic
Banking Conference
(WIBC 2017)

4 - 6 December

Manama, Bahrain
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