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Path Solutions’ Thought Leadership series continue
with iFinance module
Path Solutions extends its unified suite of financial services applications to cover
iFinance, allowing financing companies to efficiently and effectively achieve their
financing goals.
To gain a prominent market position in
today’s business world, the strategies
of financial institutions should be in tune
with providing innovative products and
services. It is essential to apply better
business processes to ensure higher
productivity, customer satisfaction, and
higher returns.
Information Technology (IT) is now permeating every conceivable aspect of
the financial institution’s business and
is a major tool for improving product innovation, market share, and providing
the right information at the right time to
the right party, in the most efficient and
purpose-serving manner.
An efficient iFinance solution provides
financial institutions with the ability to
achieve these goals and to implement
their business strategies effectively.
This module is crucial to financial institutions, as it offers opportunities to increase the company’s productivity and
profitability by reducing costs and customers’ waiting time.
Path Solutions reaffirms its commitment
to delivering software solutions that enable financial institutions to improve customer service experience; allowing them
to maintain their competitive advantage
over other market players.
iFinance solution fully covers the consumer financing operations: starting from
the client placing request for financing,
to the simulation of the financing scenarios, moving on to automatic processing
of the agreed financing terms and application, and then ending with granting the
requested facility to the client.
iFinance provides world class Shariacompliant consumer products that are
easy to apply and also cost efficient
for smaller transactions. Moreover, the
Straight Through Processing (STP) functionality available in iFinance improves
the customer service delivery. STP also
reduces the current gap in processing of

financing transactions; hence, leading to
effective operations.
The module can be used by financial
institutions for consumer finance deals
with different values covering a variety
of products ranging from simple home
appliances to real estates. The implication is that for different items, iFinance
is simple enough for both small financing
companies and larger ones.
From a design point of view, the iFinance
system handles operations from several
locations. This is supported by the standard features of the system that handle
multiple companies, branches and currencies.
The system goes through the below process:
1. Using the Calculator to create scenarios
2. Going through Facility request
3. Creating Facility and STP
4. Creating the deal
5. Performing disbursement
6. Recording and tracking settlements
7. Reporting and generating financial
statements.
iFinance solution has a centralized menu
with advanced financial calculators, application for financing (the pre-approval
process-including the scoring and grading-up to the draw down), granting the
facility and financing management.
iFinance is a solution that allows financing companies to efficiently and effectively achieve their financing goals. The
module helps financing companies to
implement competitive financing business strategies. It also fully covers the
consumer financing operations and customer satisfaction, ensuring higher productivity and higher returns.
iFinance is a step towards a broader
market share, enriched customer relationship, and an edge over aggressive
competent phenomenon in the Islamic
financing world.
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Maldives Islamic Bank
goes live with Path
Solutions’ iMAL to
support growth strategy
March 28, 2011 – The successful implementation was completed on February
22nd. The Maldives Islamic Bank (“MIB”)
is currently operating using iMAL Islamic
banking system to support and integrate
its retail and trade finance operations.
The implementation of iMAL modules
has been achieved ahead of schedule
and budget allowing MIB to go live within 2 months time. It is definitely one of
the market benchmarks with regards to
core banking implementations.
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In an interview with Alain Abou Khalil,
SVP Professional Services at Path Solutions, he said that clients are looking for
IT vendors who offer leading edge Shariacompliant technologies and can support
their customers’ queries in a time record.
Abou Khalil explained, “The implementation project was such a great success
due to the close collaboration between
MIB team and Path Solutions PS team.
Both sides brought their top talent to the
table and the teams worked tirelessly to
achieve a record implementation”.
Continuing, Harith Harun, Managing Director of MIB confirmed: “Selecting the
right Islamic core banking provider that
could support our strategic business initiatives and that would enable a quick
start-up for MIB, meant that Path Solutions was an excellent fit. Path Solutions’
global presence and extensive expertise
in deployment allowed MIB to go live
according to plan and we have already
begun to see business process improvements”.
In this respect, MIB would be Path Solutions’ first live customer in the Maldives.
iMAL offers groundbreaking technology
with unprecedented scalability and unmatched performance and regulatory
compliance and will allow MIB to provide credit facilities to businesses and
individuals under Murabahah, Ijarah and
Musharakah as well as trade finance, remittance and ancillary services.

by Mr. Rohail A. Khan
CEO Dijlah & Furat Islamic BankIraq

Path Solutions builds
on longstanding
success by winning
again the ‘Best Islamic
Technology Provider’
award by Redmoney

March 1st, 2011 – Path Solutions, the
world leader in the provision of Islamic
banking software, is pleased to acknowledge receiving the award of ‘Best Islamic
Technology Provider’ in the Islamic Finance news (IFN) Awards Poll 2010.
The award was presented to Path Solutions’ Group Chairman & CEO, Mohammed Kateeb, during the IFN Awards
Ceremonies held on 24th of February at
the Shangri-La Hotel, Kuala Lumpur and

February 28, at Dusit Thani Hotel, Dubai.
Kateeb commented on this occasion:
“We are delighted to be selected once
again to receive the prestigious Award
of Best Islamic Technology Provider.
The Islamic finance industry becomes
increasingly competitive every year and
we are thrilled to remain leading this
segment. This award is a testimony of
our customers loyalty and an endorsement of their trust in our industry expertise and technology know-how. We are
proud that our brand iMAL was elected
consecutively by our customers and
leading industry players which reflects
our commitment to providing them with
best-in-class solutions and our continuing contribution to the Islamic banking
industry”.
Maintaining a distinct edge over competitors was comprehended due to Path
Solutions’ focus on customer needs and
its major aptitude to constantly evolve
its products and roadmap to meet and
exceed the demand of a highly competitive market.
The IFN Best Service Providers Poll recognizes the best supporting providers
to the Islamic financial services industry. The IFN Awards are a benchmark
for performance in the Islamic finance
industry and are considered to be the
most accurate indicator of who is leading the market.

Basic Rules of Ijara
Anything, which cannot be used without consuming, cannot be leased out. e.g. Money, wheat etc.
Leasing is not originally a mode of financing but it is a sale transaction. So all basic
elements of lawful sale transaction must be present.
It is necessary for valid lease that the leased asset is fully identified by the parties.
It is necessary for valid lease that the corpus of the leases property remains in the
ownership of the lessor.
The period of lease must be determined in clear terms.
The lease period shall start from the date, the leased asset has been delivered.
Liabilities of Parties
Lessor Responsibilities:
Since corpus of leased property remains in the ownership of the lessor therefore all
liabilities of ownership are borne by lessor.
Expenses:
As the lessor is the owner of the asset he is liable to pay all the expenses incurred
in the process of its purchase and its import to the country of the lessor example
expenses of shipment and customs duty etc.

Simplifying Ijara
Rapid growth of this highly effective
Shariá-compliant product has given rise to
mixed views and conflicts from different
users. This article is to restore the basics
of Ijara and remove any misconceptions.

What is Ijara
Transferring of usufruct of an asset to another person for an agreed period, at an
agreed consideration.
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Lessee Responsibilities:
Being user of the lease asset lessee can be made liable to normal wear and tear.
The lessee cannot use the leased asset for any purpose other then the purpose specified in the lease agreement.
If no such purpose is specified in the agreement, the lessee can use it for whatever
purpose it is used in normal course.
Lessee as Ameen:
The lessee is liable to compensate the lessor for any harm caused to the leased asset
by his misuse or negligence.
Rental:
The rental must be determined at the time of contract for the whole period of lease.
It is permissible that different sums for rent are fixed for different phases provided

that the amount of rent for each phase
is specifically agreed upon at the time of
affecting a lease.
The lessor cannot increase rent unilaterally. Any agreement to this effect is void.
A lease contract can have a condition
that the rent shall be increased according
to a specified proportion (e.g. 5%) after a
specified period (like one year).
The rent or any part thereof may be payable in advance before the delivery of the
asset to the lessee, but that amount so
collected by the lessor shall remain with
him as Amana and shall be adjusted towards the rent after its being due.
In Case of Late Payment:
The lessor cannot charge an additional
amount in case the lessee delays payment of the rent.
Penalty of late payment is given to charity by lessee.
Insurance of the Assets:
Legally, it is required for all leasing companies to insure the leased asset. Takaful products from Islamic banks are best
suited to insure these leased assets.
Termination: Contractual
The lease is a binding contract.
It can be terminated by mutual consent.
The lessor may terminate it when the
lessee doesn’t pay the rent or fails to pay
it on time or because of violation of any
other term and condition of the agreement.
With total destruction of the leased asset.
Upon the expiry of term.
Two parties may terminate it before it begins to run.
Difference between Murabaha and Ijara
1. Murabaha is permissible for consum-

able and non-consumable assets while
Ijara is permissible in non-consumable
assets only.
2. Murabaha attributed to future date
is invalid in Shariah. But leasing can be
attributed to a future date. A Murabaha
cannot be transacted on a future date,
as the sale would be executed simultaneously after taking delivery from the
supplier. But in leasing it is permissible,
because in leasing the assets remain under the risk and ownership of the lessor
throughout the leasing period.
3. In Murabaha once the sale is completed the entire risk is shifted to the
purchaser while in lessee only usufruct
is transferred to the lessee and risks remain with the lessor.
4. In Ijara if the lessee acts as the bank’s
agent and makes payment he is not required to inform the bank that he has
taken possession as is the case in Murabaha but once he has taken possession
the rent will start immediately.
Difference between Ijara and Conventional Lease
1. There are two types of contracts. Financial lease and loan for a car financing.
Both these contract contain conditions,
which are unlawful. Financing lease
contain conditions of hire and purchase,
which in not permissible in Shariah.
Car financing or loan agreement contains condition of interest. Ijara contract
doesn’t contain any condition that makes
the transaction void in Shariah.
2. In conventional car loan the customer
is responsible for all kind of loss or damage in the vehicle, irrespective of the circumstances being in his control.

ogy to support the bank’s imperatives on
Shariah compliance, customer centricity
and time-to-market for business related
changes.

• When did MIB start looking for a new
system?
We started looking for an IT system in April
2010.

Mr. Ahmed Riza
IT Manager
Maldives Islamic Bank Republic of Maldives
Maldives Islamic Bank Pvt. Ltd. considered several solutions from major
software providers before selecting iMAL
from Path Solutions in November 2010.
The extensive selection process focused
on acquiring a new generation technol-

• How did you select the system,
and who participated in the selection
process?
We selected it through RFP. The IT
Department of ICD, CEO of MIB, IT
Department and Finance Department of
MIB were all involved in the selection.
• What were the criteria and main
requirements for choosing the
system?
A Shariah-compliant core banking system, not a byproduct of a conventional
banking system.
• Which other software vendors were
short listed? Were there any foreign
systems?

In Ijara all risk pertaining to ownership
are borne by lessor.
3. If the insurance company doesn’t compensate the entire outstanding amount
in case of total loss, the customer is liable to pay the balance.
In Ijara lessor bears the risk of insurance
claim settlement.
4. If the leased vehicle is stolen or completely destroyed the conventional leasing company would continue charging
the lease rent till the settlement of total
loan.
Under Islamic system, rent is consideration for usage of the leased asset and
if the asset has been stolen or destroyed
the concept of rental become void.
5. In most contemporary lease an extra
amount is charged if rent is not paid on
time. This extra amount is the considered
Ribah and is prohibited. This amount is
taken by the leasing institution into their
income. Under Ijara the lessee may be
asked to undertake that if he fails to pay
rent on its due date, he will pay a certain
amount to charity.
6. The Insurance expense of the asset
is directly borne by the lessee. Takaful /
insurance should be at the expense of
the lessor and not at the expense of the
lessee.
7. Under conventional leasing contract
the vehicle is automatically transferred
in the name of the customer upon the
completion of the lease period whether
or not he wants to purchase it. Under
Ijara at the end of Ijara agreement the
customer is not obliged to purchase the
vehicle.

Millennium Information Solution Ltd. All
the systems were foreign.
• Why did you choose iMAL?
Because it is the first AAOIFI-certified
Islamic banking and investment software and because it is a fully integrated
solution.
• When did MIB sign the contract with
Path Solutions? And when did the
implementation begin?
The contract was signed on 8th November 2010. The implementation started on
13th December 2010.
• Was the implementation process
divided into stages?
The implementation was divided into
two phases; i.e. phase 1 and phase 2.
Phase 1 was divided into three stages;
i.e. training & build stage, UAT and
deployment. It was completed on 22nd
February 2011.
• How long did every stage last and
what did it consist of?
»P. 04
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- Training and build stage was completed
in 35 days.
- UAT stage was completed in 30 days.
- Deployment stage was completed in
just 4 days.
• Who participated in the implementation process?
Various departments of MIB (IT, Accounts & Finance, Financing and Operations) and Path Solutions’ project team
have all participated in the implementation process.
• Were there a lot of people involved?
What were the responsibilities of the
teams?
Six Super Users were involved in all
the training and UAT stages. The main
responsibility of the Super Users was to
provide the requirements and participate
in the train-the-trainer sessions and
conduct the trainings for the rest of the
users.
• Did you test the system during the
implementation?
Yes, the system was tested with all possible scenarios.
• Was the User Acceptance Test devised
in advance or in the course of implementation?
The UAT was devised during implementation.
• What hardware/platform/DBMS is the
system based on?
HP servers running RedHat Linux and

• What internal/external applications
was the system interfaced to or integrated with?
None. It will be integrated with the
ATMs and Central Bank ACH/RTGS on
due time.

• How were the users trained?
MIB sent six Super Users to Path Solutions’ Training Center in Lebanon for the
training. Path’s consultants conducted
the training for them. Then the Super
Users returned back to Maldives and
conducted end user training for the
remaining users.

• Is the new system centralised?
Yes. At the moment we have only one
branch.

• Was it hard to train the staff on how to
use the new system?
Most of our staff found it easy.

• Was the system localised/adapted
according to your bank’s requirements?
No requirements for localisation.

• Did you face any problems in the
course of the project?
No.

• Which modules were implemented?
In phase 1 we have implemented SADS,
Accounting, CSM, FMS, TFA and Batch
Processing.
In phase 2 we will be implementing IIS,
FTR, SWIFT, RDS and ProfitCalc.

• Looking back, what would you have
done differently?
We would have done the same thing.

Oracle Enterprise DBMS.

• Does MIB plan to expand the module
range? Will it continue to collaborate
with Path Solutions?
We will expand the module range as
required. We will continue to collaborate
with Path Solutions.
• When did the system go live? Was
the project complete on time and on
budget?
The Go Live date was 22nd February
2011.
The project was completed ahead of
schedule and within budget.

Resources, Inderjeet Singh were sure
to diligently scout the hundreds of people they came in contact with, in hopes
of finding good matches for the current
job openings which total over 50 new
positions.

With this fair being the only event of
its kind currently held in Lebanon, the
Path Solutions team led by VP Human
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• Do you think that the new system is a
good value for money, time and
efforts?
The system is good value for money.
• Is there anything else that you’d like to
add about the project?
I would like to thank the project teams
(Path Solutions and MIB) for their efforts
and commitment to achieve a successful Go Live.

5th & 6th of April. The event was run by
Al Barakah Multi-Purpose Co-operative
Society Limited in association with Al
Huda Centre for Islamic Banking & Economics (Pakistan).
The conference elaborated the fundamentals of Islamic banking and its
regulations, Mauritius modern banking
system and the state’s suitable taxation scheme for Islamic banking as well
as the Mauritians own experience and
awareness towards Islamic finance.

Path Solutions attends the
Forward Recruitment
Forum 2011

May 2, 2011 – With over 2000 people in
attendance, Path Solutions once again
stood-out from the crowd on April 27
to 30 at BIEL Beirut, and was able to
capture the attention of IT resources of
different professional backgrounds.

• What advice can you give to other
banks embarking on a new core system
project?
To choose a comprehensive core
banking system that can address all
their business requirements.

Path Solutions successfully
participates in Mauritius
International Conference
April 11, 2011 – Path Solutions announces that it has participated in the International Conference on Islamic Banking
and Finance, held in Mauritius on the

Mauritius’ Minister of Labour, Industrial
Relations and Employment addressed
the opening ceremony and encouraged
Muslims and non Muslims to operate
under the Islamic banking paradigm.
Path Solutions was represented by its
Corporate Communications Manager,
Stephanie Hayek who spoke about

the potential importance of IT in driving competitiveness of Islamic banks
during the panel session entitled ‘Islamic Financial Operations from an IT
Perspective’ where she also introduced
the company’s new products to the audience.
“The presentation met with great interest and led to many interesting and
highly promising technical discussions
with potential customers from Mauritius. This is another significant step on

the road to broad market acceptance
of Islamic banking technologies”, commented Path Solutions’ Global Corporate Communications & Marketing Head
Rosie Kmeid. “All in all, our participation
in this conference can be characterized
as a very positive experience indeed”.

The International Conference on Islamic Banking and Finance was attended
by government officials, senior bankers,
academicians and Sharia scholars.

Path Solutions’ Company Meeting 2011

GAB hosts the 3rd East and
Central Africa Islamic
Finance Conference
March 30, 2011 – The 3rd East and Central Africa Islamic Finance Conference
hosted by Gulf African Bank and cosponsored by Path Solutions was held
on the 28th and 29th of March at the
Crowne Plaza Hotel in Nairobi.
The conference which has become the
annual meeting ground for financial
experts, Central Banks and regulators
amongst others aimed at enhancing
knowledge on the principles of Islamic
finance to equip participants with comprehensive, practical and up-to-date
knowledge on Islamic finance instruments.

April 1, 2010 – Group Chairman & CEO
Mohammed Kateeb and other executives have chaired the company annual
meeting held on Thursday 31st March at
Monroe Hotel Beirut.

The main agenda of this meeting was to
set the company’s objectives and yearly
target, the Pre-Sales and Sales Plan for
FY2012, to update all staff on the progress of Ishraq product and the new Support organization.
Winners of Path Solutions’ Star Awards –
which recognize outstanding performances of team members during the previous
year were disclosed at the annual meeting with Elie Raffoul from ICT department
recipient of the Gold Star Award. Nadim
Saab from the Corporate Communications & Marketing and Shaji Puthiyaveettil
from Kuwait Dev. awarded the Silver Star
and Bronze Star respectively.

Path Solutions
sponsored the 10th
Islamic Finance Summit
March 8, 2011 – The Euromoney summit,
which was held at the Landmark Hotel in
London from 21st to 23rd February provided an ideal platform for Path Solutions
to highlight the significant role it plays in
contributing to the empowerment of the
global Islamic finance industry.

Stanley T. Young, SVP Worldwide Sales,
Path Solutions gave a presentation on
’Latest innovation and opportunities for
growth’, within the framework of the 3rd
session entitled ‘Islamic Banking Solutions’.
A total of 70 participants from 9 different countries took part in the conference with panelists from the largest
African financial institutions.

world to look ahead at future challenges
and opportunities within the industry.
On the sidelines of the three-day summit,
a number of panel discussions took place
looking at the booming industry, and aiming to raise awareness of the unique market conditions that have developed as a
result of the global financial crisis.
The theme for this year’s event was ‘The
Globalisation of Islamic Finance’ and was
regarded as an opportunity for the 200
Islamic finance experts from around the

The importance of using proper advanced
Islamic banking technology and software
to increase banks’ competitiveness was
highlighted during the panel discussions.
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CORPORATE ACADEMY NEWS
‘An effective goal focuses primarily on
results rather than activity’
Based on one of the most successful books ever published by
Stephen Covey, the Corporate Academy launched ‘The 7 Powerful Habits in Personal Change’ seminar a year ago. Yet, it is still
one of the most attended seminars at Path Solutions.
More than 36 employees gladly attended the two seminars held
on April 7-8 and March 23-24. Due to its effectiveness in helping
people change their personal life by setting and achieving meaningful goals, which will ultimately affect their careers, the Academy is planning for more sessions in the upcoming months on
the way to ensure the follow-through needed to turn great plans
into successful outcomes.

Stress Seminars

The art of email writing
Emails are ubiquitous. Approximately
183 billion emails are sent every day,
which translates into two million every
second. For those keeping track at work,
that’s officially a boat load of emails…

Living with the oddly increasing stress
leaves us almost unable to complete
our daily tasks, incapable of managing
team’s affairs and powerless when facing a difficult relationship or a conflict.
Predictably, Path Solutions’ Corporate
Academy found the way to help its
members in Bahrain surpass the stress
obstacles. Almost all employees gladly attended, during February 2011, three helpful seminars given by Director Joseph
Moghabghab: “Teamwork”, “Make Stress
Work for You” and “Managing Difficult
Relationships & Conflicts”. Furthermore,
a “Professional Email Writing” seminar
was also offered with the aim to assist
the entire Bahraini staff in mastering this
dominant form of communication.

After Lebanon, Kuwait and Bahrain, Path
Solutions’ Corporate Academy kicked off
its informative mission in Egypt office.
As a first step, ‘‘The 7 Powerful Habits
in Personal Change’’ and ‘‘Professional
E-mail Writing’’ were on the menu for all
Egypt staff from April 20 to 21.
The courses were a great success and
incredibly inspiring for staff who are absolutely committed to professional and
personal fulfillment at Path Solutions.

The last sessions of the ‘Professional
Email Writing’ seminar took place in Kuwait on the 22nd and 23rd of February,
where attendees had to resolve one of
their biggest written communication
challenges: how to write more effective
emails following a more efficient process.

ITIL certification program to train our IT
professionals
Bobby Kuriakose, Ribu Mathew and Hariharan Dinakaran from
Path Solutions’ Bahrain office have attained the Information
Technology Infrastructure Library (ITIL) training course and
have successfully passed the ITIL V.3 certification exam on
April 17th.
The ITIL is a set of concepts and practices for Information
Technology Services Management (ITSM), Information Technology (IT) development and IT operations.
ITIL gives detailed descriptions of a number of important IT
practices and provides comprehensive checklists, tasks and
procedures that any IT organization can tailor to its needs. ITIL
is published in a series of books, each of which covers an IT
management topic.
The ITIL consists of 6 sets: Service Support - Service Delivery
- Planning to Implement Service Management - ICT Infrastructure Management - Applications Management - The Business
Perspective. Within these a variable number of very specific
disciplines are described.
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Path Solutions committed
to making a positive
impact

More qualified Business Analysts
After much preparation, Bariaa Komati, Business
Analyst Islamic Finance & Sharia Compliance at
Path Solutions has successfully passed the CIPA
(Certified Islamic Professional Accountant) exam
she sat for in March 2011 at the Central Bank of
Lebanon. The CIPA certification is organized and
managed by AAOIFI.
Prior to joining Path Solutions, Bariaa worked for 3
years in the retail and corporate financing department in one of the leading Lebanese banks.
The CIPA program is designed to equip candidates
with the requisite technical understanding and
professional skills on accountancy for international
Islamic banks and financial institutions. Having
this certification demonstrates that our team possesses the required skills and competency and
proves Path Solutions’ commitment to supporting
the Islamic finance industry and to following all
the standards and rules that govern that industry.

TRAININGS
Certified-iMAL Professional (CiP) Certification Available Now
The Certified-iMAL Professional is a new training certification that helps validating a user’s comprehensive set of skills as an
iMAL Professional capable of deploying, testing, operating and optimizing iMAL technologies.
Earning a Certified-iMAL Professional Certification establishes a user’s proven knowledge and expertise in using iMAL products and solutions to ensure successful technology implementation projects.
To earn one of the 11 Certified-iMAL Professional Certifications, candidates are required to go through the appropriate iMAL
courses and pass the different exams. Each certification demonstrates advanced competencies and leadership in a specific
grouping of modules.
Certifications include Hands on Creation sessions designed to link theory with practice.
The below table shows the 11 different certifications of the different iMAL modules:

Grouping

Modules List

1. Core Banking

iMAL*Customer Service Management

2. Financing

iMAL*Facility Management
iMAL*Islamic Invest
iMAL*Islamic Corporate Finance
iMAL*Islamic Retail Finance
iMAL*Syndication
iMAL*Collection Management System

3. Treasury

iMAL*Islamic Treasury
iMAL*Treasury
iMAL*Blotter
iMAL*Cash Flow Monitoring

4. Investment

iMAL*Assets
iMAL*Direct Invest
iMAL*Sukuk Management

5. Trade Finance

iMAL*Trade Finance

6. Financial Accounting

iMAL*Accounting
iMAL*Processing
iMAL*Transfer Pricing
iMAL*Islamic Profit Calc

7. Corporate & Reg. Reporting

iMAL*Business Intelligence - Basel II & Risk Mgt Analytics component
iMAL*Financial Template Reports
iMAL*Report Designer

8. Delivery Channels

iMAL*Connect (Internet Banking)
iMAL*Kiosk (multiple prices)

9. Support Applications

iMAL*Personnel & Payroll
iMAL*FAS - Fixed Assets
iMAL*Alerts (for SMS)
iMAL*Task Manager
iMAL*ShareReg (Shareholders Register)

10. System Administration Modules

iMAL*SADS (System Administration & Security)
iMAL*SAFE (Store and Forward Engine)

11. System Interfaces
& Integration Solutions

iMAL*SWIFT
iMAL*Reuters Interface (include Bloomberg Interface component)
iMAL*Integration Manager (needed for integration with other core banking systems)
iMAL*Channel Delivery Gateway (CDG) ATM Broker
iMAL*Channel Delivery Gateway (CDG) Rates Board Broker
iMAL*Channel Delivery Gateway (CDG) RTGS Broker - Sarie

For more information, please email us at: CorporateAcademy@lb.path-solutions.com
or contact the +961 1 697444 ext. 302 or 268.
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ISLAMIC BOOKS
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The IIFF West
Africa

21 – 22 June

Senegal

IIR Middle East

Delegate

2nd Annual Asia
Islamic Banking
Conference

4 – 5 July

Malaysia

Fleming Gulf

Technology Partner

5th Annual ThreeDay Residential
Workshop

Institute of
22 – 24 July United Kingdom Islamic Banking
& Insurance

Islamic Banking shows the impact this approach has made on conventional banking
since the 1950s, and why it’s such a big
player in the current market.

MSc in Islamic Finance and Banking

Course Syllabus
• The basis of Islamic Banking and Finance
• An Introduction to Islamic Banking and
Finance
• Islamic Law of Contracts
• Financial Techniques applied by Islamic
Banks
• Financial Statements for Islamic Banks
• Islamic Corporate Governance
• Islamic Asset and Fund Management
• Islamic Bond Market - Sukuk
• Islamic Insurance - Takaful.
For more information or to book a course
please call +973 16 511 511.

Author Amr Mohamed El
Tiby Ahmed
Paperback 212 pages
Publisher John Wiley & Sons
ISBN-10 9780061986321
ISBN-13 978-0-470-88023-4

Technology Partner

ISLAMIC BANKING COURSES

Islamic Finance Qualification (IFQ)
Islamic Finance Qualification (IFQ) is a 3
day training program (5-7) in Abu Dhabi
that covers Islamic finance from both a
technical and Sharia perspective, providing the first international benchmark in
the area of Islamic finance.
The qualification provides candidates
with an understanding of the influence
of Sharia in a business context, and prepares candidates to hold key positions in
the Islamic finance and Takaful (Islamic
Insurance) industries.

Islamic Banking:
How to Manage
Risk and Improve
Profitability

The MSc in Islamic Finance and Banking offers
a practical insight into the workings of the Islamic system of banking. The programme aims
to respond to the growing interest in Islamic
finance. The programme structure provides a
comprehensive examination of corporate and
international finance, concentrating on Islamic
Finance and focusing on both theoretical concepts and practical portfolio management.

Entry Requirements
• Undergraduate degree or equivalent
• English proficiency
• GMAT is not an obligatory requirement, but
is considered an advantage and may be required for some applications.

Next Intake

Campus Address

• July 2011
• October 2011

• London, UK

Duration
• Full Time (12-15 Months)
• Part Time (24 Months)
• Online (12-60 Months)

Study Modes
• Blended (campus and online)
• Online

Application
To apply for this programme or for further information and detailed guidance on the topics,
call: + 44 (0)207 823 2303.

Islamic Finance
in the Global
Economy

Author Ibrahim Warde
Paperback 272 pages
Publisher Edinburgh
University Press
ISBN-10 0748627774
ISBN-13 978-0748627776

In his book, the author unquestionably succeeds in providing an excellent overview of
modern Islamic finance. He also provides a
profound analysis of the connection between
Islamic finance and politics.

An Introduction to
Banking: Liquidity
Risk and Asset-Liability Management

Author Moorad Choudhry &
Oldrich Masek
Paperback 382 pages
Publisher John Wiley & Sons
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This book introduces the key concepts of
banking, concentrating on the application of
robust risk management principles from a
practitioner viewpoint, and how to incorporate
these principles into bank strategy.
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