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Elaf Bank and Path Solutions sign strategic
partnership agreement
October 24, 2008 – Elaf, a leading Bahrainbased, wholesale Islamic bank announced
today that it has signed a strategic partnership
agreement with Path Solutions where the latter
will implement iMAL, the world’s leading modular and fully integrated banking software at Elaf
headquarters in the Kingdom of Bahrain.
The implementation at Elaf will cover Portfolio
Management & Sukuk Trading, Direct Investments, Islamic Treasury, Financial and MIS
Reporting, Central Bank Reporting, SWIFT
Messaging and CRM which handles the following functions: Clients’ Positions, Trading
Movements and Orders’ Management.
Dr. Jamil Jaroudi, CEO of Elaf, said: “We have
reviewed several core banking systems currently being provided in the financial services
sector. Based on the life cycle of Elaf and the
IT needs of an investment bank offering financial products in the Shari’a compliant space,
we have identified Path Solutions as the IT provider of choice for our current needs, in order to
achieve our business goals”. Dr. Jaroudi added:
“Our search was for a complete enterprise solution with a rapid deployment methodology to
keep pace with the dynamic banking environment. iMAL offers the right mix of modules and
customization options, while Path Solutions
has promised an exceptional after sale service
presence too. These criteria have simplified our
choice and we look forward to working with
Path Solutions to enable our clients take full
advantage of our banking products”.
“We are happy to be selected by Elaf to install iMAL’s latest version”, stated Mr. Nazzem Yaghmour, Path Solutions’ EVP Business
Development. “They have evaluated several leading technology solutions and finally
chose iMAL system from Path for its ability
to support the bank’s crucial objectives on
client-centricity, growth and time-to-market
for business related changes”.
iMAL is expected to help Elaf provide a diversified range of high quality Islamic banking
products to its customers with far greater
speed, accuracy and integrity. Furthermore,
it will assist the bank in taking advantage of
new market opportunities, thus accomplishing challenging returns in the shortest period.

About Elaf Bank

Elaf Bank is a Bahrain-based, Islamic, wholesale bank regulated by the Central Bank of
Bahrain and operating with an investment
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banking license (“Elaf” or the “Bank”). Elaf
was established in June 2007 with a paid-in
capital of USD 200 million and an authorized
capital of USD 500 million.
Elaf offers a range of investment banking
services to corporate clients, institutional
investors, and high net worth individuals
encompassing advisory services focused on
the debt & equity capital markets, as well
as asset management services. The bank’s
primary focus is to originate, structure, and
offer financial products that will strengthen
the current state of the primary and secondary market for Sukuk. Furthermore, Elaf intends to carve itself a niche by actively participating in the equity and Islamic financing
capital market as a market maker for Sukuk
in the primary and secondary capital markets.
Elaf Bank’s shareholders base includes the
AREF Investment Group largely owned by
Kuwait Finance House, the International
Leasing & Investment Company, the Kuwait
Investment Company largely owned by the
Kuwait Investment Authority (the investment arm of the Kuwaiti government), Qatar
Islamic Bank, and the Islamic Corporation
for the Development of the private sector,
a member of the Islamic Development Bank
Group.

About Path Solutions

Path Solutions is a dedicated Kuwaiti software house, specialized in the provision
of advanced technology banking solutions.
Path has proven track record of successes,
highly skilled business consultants and support team, aggressive approach, full commitment and reputation for offering leadingedge technologies to the banking industry.
Its flagship product iMAL has been ranked
Number One Islamic Banking Solution and
the 4th Best Universal Banking Solution in
IBS 2007 Annual Sales League Table.
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UIB Go-Live: Another
successful implementation by Path Solutions
October 11, 2008 – Path Solutions, the pioneer
in providing high quality Shari’a-compliant
solutions to the financial marketplace, today
announced the successful implementation of
iMAL solution provided by Path at United International Bank B.S.C. (UIB), a Bahrain-based
investment bank.
UIB selected iMAL solution based on its ability
to increase the operational efficiency through
its proven best business practices and its ability to support the bank’s growth strategy.
UIB is live with iMAL’s latest version release
which is one month old.
“iMAL is strategically placed”, said Abdulla
Janahi, UIB’s General Manager and Acting
CEO. And he added, “in addition to its strong
capability to support Shari’a-compliant private
equity investment banking and its capacity to
meet current and future requirements in that
space, we have chosen... »P. 02
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...Path Solutions for its professional approach
and its very clear working methodology. They
have demonstrated that they have the knowledge, expertise, and management skills to
drive the project through to completion. We
are confident that Path will assist us in our future growth.”
“We are extremely proud to be trusted by
UIB for this important project”, commented
Naji Moukadam, President of Path Solutions.
“We believe that we have solid understanding
of the bank’s operational needs as well as its
business challenges, the key to successfully
implementing a new solution”.
Headquartered in the Kingdom of Bahrain,
UIB delivers investment banking products and
services in strict adherence to Shari’a rules
and principles. UIB operations spread over a
number of key investment lines such as Direct Investments including Private Equity &
Corporate Investments, Asset Based Investments and very select Real Estate Investment
opportunities.

QINVEST Goes Live on
Path Solutions’ iMAL
in record-breaking implementation
October 8, 2008 – Path Solutions has just announced that QINVEST, a prominent Qatari
shareholding company and the first investment bank of its kind in Qatar, is now live on
Path Solutions’ iMAL banking system.
Implemented in less a period of three
months, the iMAL system will streamline
QINVEST financial and functional operations, which will lead to an enriched customer service.
Commenting on the announcement, Pierre
Georges, IT Program Director at QINVEST
said that “The iMAL implementation has
been a great success and we are very
pleased that the system was implemented
on time and within budget. Our biggest
challenge has been to keep pace with a fast
growing financial services industry. It is critically important for us to be able to sustain
exceptionally high market growth; hence
the need for an appropriate banking solution with high reliability and performance
requirements like iMAL was a priority”.
Raghu S. Iyer, Project Director at Path Solutions commented: “We are delighted with
the implementation of iMAL at QINVEST.
In the present competitive environment,
more and more financial institutions are
seeking fully integrated and yet modularized
software solutions like iMAL, which can be
implemented quickly and effectively without
any risk and which can deliver a high return
on investment within a short period”.
Headquartered in Doha, State of Qatar,
QINVEST was licensed in April 2007 with
an authorized capital of US$1 billion and is
the largest financial establishment to start
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operations in Qatar Financial Centre (QFC).
QINVEST specializes in local and international Sharia-compliant investment banking
opportunities through modular and innovative Islamic solutions, which positively impact the investment record of Islamic banking at local and global levels.

selection and professional due diligence
exercise to select a Core banking system that can help them realize their
business expansion plans. We are proud
to be their selected technology partner.
We are committed to providing TIIB with
the best possible user experience and
technology know-how”.

Tadhamon International
Islamic Bank signs
IIB and Path Solutions
historic software agree- announce strategic IT
ment with Path Solutions agreement
August 20, 2008 – Path Solutions, the leader
in delivering cutting edge banking software
solutions, and Tadhamon International Islamic Bank (TIIB), headquartered in Yemen,
today signed a comprehensive agreement
to implement iMAL Solution across the bank
entire network in Yemen and Syria.

August 19, 2008 - International Investment Bank (IIB), a globally focused Islamic
investment bank based in the Kingdom of
Bahrain, and Path Solutions, a leading provider of banking software solutions, today
announced that IIB will implement iMAL Enterprise Banking Solution.

Tadhamon International Islamic Bank was
established initially under the name of Yemen Islamic Bank for Investment and Development and later on was renamed to TIIB to
reflect its business expansion ambitions.
The objective of the bank is to offer banking services in conformity with the precepts of Islamic Sharia through its main
branch in Sana’a and 23 branches all over
the Republic of Yemen.

IIB has signed software license and
implementation agreements with Path
Solutions and plans to start the implementation by September 15th 2008. It is
adopting iMAL, the system of choice for
numerous leading financial institutions,
for their entire banking operations.

“We are very pleased to partner with Path
Solutions. Path Solutions is at the forefront
of banking technology, given the number of
achievements accomplished recently. This
agreement forms a key part of our strategy
to improve the services we offer to our customers”, said Haj. Abduljabbar Hayel Said,
TIIB Chairman.
“The solution will enable TIIB to grow and
effectively compete with larger banks while
delivering innovative range of Islamic products to market”. And he added: “We have
very ambitious plans to expand our operations locally and internationally. We see in
Path Solutions the right technology partner
we can rely on to achieve our goals”.
Path Solutions, headquartered in Kuwait,
is a leading provider of highly parametric,
enterprise banking solutions to the Islamic
financial services industry worldwide.
Path’s iMAL system covers Core Banking,
Customer Service Management, Investment
Banking, Treasury, Funds Management and
Trading in Global Capital Markets.
Path Solutions offers project management,
consulting services and outsourcing that
address the whole spectrum of the global
finance industry and in specific the Islamic
finance industry.
Nazzem Yaghmour, Path Solutions’ EVP
Business
Development
commented:
“This deal is strategically important to
Path. TIIB has managed to position itself
as one of the leading financial players in
Yemen’s banking sector and abroad. They
have gone through a very comprehensive

Commenting on the signing, Said Itani, Head
of IT at IIB said: “The Board required us to
acquire the Sharia-compliant banking solution in the market that most closely matches
IIB’s requirements. The selection was rigorous and aimed to fully automate all key business processes and to significantly enhance
management information, thereby further
increasing our competitive edge”. He added:
“We are confident that with the implementation of iMAL and the support of Path Solutions, IIB will be able to improve operational
efficiency, asset management, risk management and client service”.
Path Solutions has a proven-track record in the
implementation of Islamic banking software.
The company is consolidating its dominant
position in the Gulf region and beyond. With
a footprint across 4 continents, Path has been
acknowledged on different occasions through
winning a series of awards for its continuous
contribution to Islamic finance in IT.
Nazzem Yaghmour, Path Solutions’ EVP Business Development, said: “Operating with
state-of-the-art IT system is at the forefront
of IIB’s business strategy”. He added: “‘We
look forward to a productive partnership with
a prestigious institution like IIB, which will
further enhance our profile in the region as
the leader in Islamic banking solutions. With
iMAL, IIB can rest assured that our bestin-class Sharia-compliant banking system
will deliver an outstanding return on investment.”

About International Investment Bank

International Investment Bank B.S.C. (c) (IIB)
was incorporated in Bahrain in October 2003
as an Islamic investment bank, with an authorized capital of $200m and a paid up capital
of $43m. In December 2007, IIB concluded a

combined rights issue and private placement
offering that has increased the issued share
capital to $110m and total shareholders’ equity to over $200m. The bank’s shareholders
are high net worth individuals, business houses and institutions from the GCC states.
IIB undertakes two core business activities
- private equity and real estate - and aims
to offer its clients an internationally diversified range of investments generated through
its network of strategic partnerships. It has
been involved in investments worth more
than $2.4bn since its inception.

The growing phenomenon of Islamic finance
in Southeast Asia & the
industry’s need for robust
technology
by Nazzem Yaghmour EVP Business Develelopment

Although the history of Islamic finance is as old as
the Shari’ah itself, it has only recently, in the last
few years, gained increased visibility and viability as
a sustainable form of financing.
Developing at an astonishing pace of about 20% a
year, the Islamic finance industry continues to flourish with total assets exceeding US$1trillion dollars.
It has spread in Muslim and non-Muslim countries
all over the world.
The sudden burst of success can be attributed to
the following:
• Since the 1970s, Islam has been experiencing
a revival of sorts. Muslims are asserting their religious identity and are trying to lead lives as worthy
Muslims. This has partially fuelled the demand for
Islamic finance.
• The increasing financial wealth in Islamic nations
due to soaring oil prices. These funds are effectively and efficiently used to expand Islamic banking around the world, evidently in the form of new
Islamic financial institutions in the UK, Syria, Africa,
Far East and Southeast Asia.
• Islamic banking is a form of ethical banking that
is becoming a major demand in the market. The
Shari’ah rules and regulations are the basis and
guidance followed in implementing this form of
ethical banking.
As such, it is obligatory for Muslim investors not to
pursue activities which are detrimental to society and

its moral values. This is reflected in the prohibition of
investing in alcohol, drugs, prostitution and terrorism.
Investments must be socially responsible.
• The last decade in particular has seen a surge in
demand for Islamic finance worldwide. There are
approximately 1.2 billion Muslims in the world, of
which 60% live in Asia and 230 million in Southeast
Asia.
• Islamic identity recognition is on the rise in
Southeast Asia.
As Middle Eastern investors look to Asia for alternative investment avenues, the Asian markets are
buzzing with growth and innovation, and the need
for new Islamic financial instruments. Malaysia,
Singapore, Indonesia, Hong Kong and Brunei are
all in fierce competition. This is evident in Malaysia’s phenomenal growth, Singapore’s positioning
as one of the world’s top financial centres and Indonesia’s enormous potential market. Among all
Southeastern Asian nations, Malaysia in particular
is seeing steady progress with its plans to lend full
support to the Islamic financial services industry.
The Malaysian Government’s Financial Sector Master Plan set an ambitious target to achieve a 20%
market share of the total bankingsystem by 2010.
In place are comprehensive Islamic banking laws,
world class prudential regulations and supervision,
accounting standards, anti-money laundering measures, a large pool of funds, an Islamic interbank
money market and consumer protection legislation. It has even introduced a ‘Management Code
of Ethics’ for Islamic banks. In addition, an Islamic
microfinancing scheme was established in 2003.
The other regional Islamic nations that are following
suit, albeit at different speeds include Indonesia, Singapore, Hong Kong, Brunei, Thailand, Vietnam and Cambodia. Because of Malaysia’s success, those countries
which are members of the ASEAN (Association of
Southeast Asian Nations) organisation are seriously
considering implementing Islamic banking structures
in order to cope with the market demand.

IT as a key differentiating factor in a
globalised world
With Islamic finance making headway worldwide,
and in particular in Southeast Asia, the need for
true Shari’ah-compliant core banking systems has
increased and become a necessity. Islamic banks
and financial institutions spur competition by implementing new technologies that allow them to foster
product innovation in this dynamic marketplace.
They are rushing to upgrade and enhance their core
systems to efficiently support Islamic finance operations, hoping to secure prime positions. Cuttingedge Shari’ah-compliant software solutions have
become a major factor in their success.

would look at such details);
• it has to maintain proper management of the
pools of funds. Each pool must be easily tracked to
its component accounts;
• it must also support the true Islamic profit accruals
and distribution to the unrestricted investment account holders.The system must allow easy tracking of
the financing transactions, the financing contributors
(including restricted investors in compliance with the
signed contracts) and AAIOFI and regulatory rules;
• it must provide efficient customer services and
all modern services required by the market, e.g.,
internet banking, SMS and mobile banking, etc.;
• it must provide efficient risk management tools:
- it must be Basel II-compliant;
- it must include anti-money laundering, black
lists control, KYC, etc.;
• it must have powerful MIS reporting tools that
allow ease of access to data and development of
all types of reports for the bank’s management and
the Central Bank’s regulators;
• it must comply with the Islamic accounting and
audit standards, in particular AAIOFI. In some countries compliance with IAS 39 is also a requirement.
In conclusion, Islamic banking is rapidly growing
worldwide and in particular in Southeast Asia.
It has already a significant market share. Banks and
investors have recognised this and are looking for
systems to support their expansion in this lucrative
market. Such systems must not only provide the
conventional best-of-breed functionality, but must
also efficiently and economically support the particular requirements of Islamic banking.

Mr. Abdul Hamid Juma,
Director of Corporate
Management at ARCAPITA
– Bahrain

There are major features that characterise the required
software to support Islamic finance operations:
• it must be in full compliance with the Shari’ah
rules and regulations at process levels;
• it must allow efficient capturing of required
information;

Arcapita has been using Path Solutions’ iMAL
system since 2001.

• it must fully embed supporting documentation
such as advices, confirmations, approvals, legal
documents and contracts (for example, being able
to keep a copy of the signed contracts as scanned
documents, and logging of dates and times of
events in processing transactions, as Shari’ah audit

Is the system up to expectations?
Yes, I believe very much so. We are very happy
and convinced that the decision taken 7 years
ago is the right decision. And if we have to go
back to the beginning, we will choose Path Solutions’ iMAL system, without hesitation. »P. 04
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Having used iMAL for quite some time
now, how would you rate the performance
of your bank?
The performance has changed drastically. Let me
give you some examples: Portfolio statements
are available to customers regularly; transactions
related reports are obtained in a matter of seconds… We noticed the difference, deals, rentals,
accruals, profit calculation, all are automatic now.
But, unfortunately there is no appreciation by
some persons for how powerful the banking system has become. People do not notice the change
and the progress we have done. And this is unfair
for the people who were behind implementing
the system and behind this achievement.
Where do you see your strength?
Our key strength is the availability and usefulness of the information we provide, its integrity and accuracy. Now we have information
rather than data. As we know, data is raw,
while information is power. It gets us competitive-edge and leverages us to take business
decisions.
In the global Islamic finance industry, what
else could be done?
In my opinion, the Islamic finance industry’s
concepts need to be clarified. We need to be
more active to spread the knowledge of that
industry. To let people understand those ethical
rules which have been drawn for the benefit of
the community. A lot of education and awareness have to be taught to people.
There are areas that need reconsideration and
enhancement such as standardization, Islamic
accounting and process modification for similar
products.
Moreover, in Islamic banking, we don’t have
proper databases and standards. Fatwas issued
by scholars aren’t shared for the time being. We
hope that they will be shared one day soon.
In IT, solutions are available. But the programmers, the developers and users do not know
enough about the Islamic financing products,
such as Murabaha, Ijara, etc.. The problem
is that, not all technology vendors send their
teams for training on Islamic banking. I admire
the way Path Solutions sends its business consultants and product analysts regularly to attend such courses.
What are the bank’s future plans, operations wise?
In technology, we are working on introducing
Business Intelligence in our banking system. It
is a Path Solutions’ product (iMAL*BI), and on
enhancing our state-of the-art CRM system. We
are also processing on implementing Enterprise
Content Management module. BI might feed
into the ECM. It will help to improve the system.
In terms of strategy, Arcapita is planning to expand into the Far East, for our next stop-over.
The market there is appealing, and Arcapita will
invest heavily in this part of the world.

About ARCAPITA

Established in 1997, Bahrain-based investment
group Arcapita operates out of four offices in
Bahrain, Atlanta, London and Singapore. The bank
has a paid-in capital of $225 million, of which approximately 81% is held by over 255 prominent
individuals and institutions mostly from the Arabian Gulf region, and the remaining 19% is beneficially held by Arcapita’s management.
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Path in London for the
Second Islamic Capital
Markets Conference
October 30, 2008 – Path Solutions is pleased
to be the Technology Sponsor of the upcoming IFR’s Islamic Capital Markets Conference on November 4-5 in London organized
by Thomson Reuters.
The conference will explore critical market
issues, examine product innovations and
will assess the impact of regulatory developments in risk management , relative value, liquidity and the extent to which Islamic
capital markets need to ape conventional
funding solutions.

Path Solutions endorsed
Qatar’s 3rd Annual WIIFC

October 30, 2008 - Chaired by HE Yousef Hussain Kamal, Minister of Economy & Finance of
The State of Qatar and Chairman of Qatar Financial Centre Authority, the 3rd Annual World
Islamic Infrastructure Finance Conference
-sponsored by Path Solutions- was held at
Doha Intercontinental on Tuesday October 28.
At WIIFC, topics such as product innovation
and the next generation of Islamic finance
software solutions were discussed in detail
by the panel of financial and IT experts from
across the globe.

The Abu Dhabi Premier
Banking & Wealth Management Summit
October 29, 2008 – Path Solutions was
identified as the Financial Solutions Associate of the Premier Banking & Wealth
Management Summit held in Abu Dhabi on
October 26.
This one-day Summit which brought together bankers, insurers, money managers,
independent financial advisors and industry
analysts has tackled complex issues in
global private banking.

Path Solutions at the
Rise of Islamic Banking
and Ethical Investments
Conference
October 17, 2008 - Path Solutions was the official IT Sponsor for the Rise of Islamic Banking and Ethical Investments Conference that
took place on October 14 at Thomson Reuters
Building, Canary Wharf, London.
With the ambition for Britain to become the
global gateway to Islamic finance and trade,
and with a supportive legal and regulatory system, London stands as one of the most competitive financial centres in the world and an
ideal place for Muslim investors.
In collaboration with the Institute of Islamic
Banking & Insurance (IIBI), the Dow Jones and
the Wall Street Journal, this one day conference offered a platform for top-level industry
players to meet and discuss the most pressing industry topics.

Path Solutions reinforces
its position as a worldwide software provider

August 29, 2008 - Path Solutions, the leading
Sharia-compliant software provider was the
Technology Sponsor of the Islamic Finance
& Investment World Conference, held on August 26 & 27 in Sandton, Johannesburg and
which debated the future of Islamic Finance in
Southern Africa.
During a series of speed networking and interactive round table discussions, the conference panelists identified growth in Islamic
Investment markets and explored the latest
strategies in wealth management, securitization and Islamic derivatives.

Naji Moukadam,
Guest Speaker at the 2008
Mauritius Summit »P. 05

August 17, 2008 - Path Solutions was the sole Technology Partner of the “Sharia-compliant Finance
Summit” which was held in Mauritius on 12-14
August.
During its two-day sessions, the event covered various issues related to the implementation details of
Governance, Wealth Management, Retail Finance
as well as Sovereign Wealth Fund & Corporate
Banking.

Path Solutions, Exclusive Sponsor of 2008
Cambridge Workshop

“The Consultant
Behavioral Skills”
Combo Workshop

Also Naji Moukadam, Path Solutions’ President
spoke about the Sharia-compliant solutions to support the growing Islamic banking industry in Africa.
World-class Sharia-compliant finance practitioners
from the US, UK, South Africa, UAE, Singapore and
Malaysia were present to further boost the capability of Mauritius and the African region to compete in
the global Sharia-compliant finance arena.

Path Solutions participated in NY Islamic Finance
World Summit
October 24, 2008 - Path Solutions was the Technology Partner of the Islamic Finance World Summit which occurred on October 20 - 22 in New
York, USA.
The Summit provided attendees with in-depth insights on the latest challenges facing the industry
such as U.S. taxation and regulatory hurdles and
risks in the Islamic financial markets and dealt with
a new era of opportunities of investing in Shariacompliant alternative assets.

Path Solutions embedded Turkey Forum on
Islamic Finance

The Consultant Behavioral Skills Combo Workshop was held at the Monroe Hotel Beirut, from
15 to 19 September. The workshop was conducted between the hours of 9:00 am to 5:00 pm,
with a one-hour break for lunch and attended by
16 people from Path.

August 14, 2008 - Path Solutions has once again
shown its ongoing commitment and support to
the Islamic finance industry by sponsoring the
2nd Annual 3-Day Residential Workshop that was
held at Clare College, University of Cambridge in
England on 8-10 August 2008.
Organized by the Institute of Islamic Banking and
Insurance, the workshop is widely regarded as
the premier program in Europe that provides participants with an opportunity to exchange knowledge on technical innovations driving the industry
forward, and on the legal issues in structuring
Sharia-compliant finance products.

Course Title: Basel II Implementation & Compliance Training Course
Date: 20 to 22nd August
Duration: 3 days
Location: London, UK
Participants from Path Solutions’ Product
Strategy Dept.: Aziz Salem, Joanna Elian and
Marc Farah.
The seminar presented the principles of sound
practices of management and operational risk,
as set by the Basel II Committee.

October 16, 2008 – Furthering the commitment
to the Islamic finance community at large, Path
was determined to be the Silver Sponsor of this
year’s International Islamic Finance Forum held
on October 13 &14 in Istanbul, Turkey.
A highly diverse and distinguished faculty of
speakers from all over the world took part in this
2-day event which provided an important opportunity for different themes to be addressed.

The workshop has been designed to help our
employees manage their own behavioral treatment, i.e. how to establish and maintain roles
with clients, how to develop commitments and
how to use fully its expertise at work.

Workshop Title:
Preparing Tenders
& Business Proposals
Date: August 26 to 28
Duration: 3 days
Location: Dubai, UAE
Participants from Path Solutions’ Product
Strategy Dept.: Dourria Mehyo & Dory Fadoul
The course recognizes the importance of investing time to produce a quality document that will
provide a selling edge by using proven tips for
constructing proposals.
It provided our participants with practical strategies and tools to ensure that the structure, content and presentation of Tenders and Proposals
will maximize chances for contracts signing.

Islamic Finance TrainingA REDmoney Product

It provided attendees with the ability to:
• Apply the concepts and skills attained during
the course to the day-to-day work with clients
• Define strategies and techniques for the
measurement, analysis, improvement and
control of operational risks
• Demonstrate a practical understanding of
the core concepts involved in Basel II Measurement Methods for allocation of capital.
At the end of the training, our team members took an online test well thought-out by
Basel II Certification Institution and all 3 attendees got certified.

Our Subject Matter Expert in Islamic Banking
& Finance Salam Slim has recently... »P. 06
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...attended a 2-day workshop on Sukuk and Financial Products for Islamic Project Finance
Transactions and Islamic Wealth & Investment Management on the 14th & 15th of
August 2008, at the Crowne Plaza Mutiara
Hotel Kuala Lumpur.

Path Solutions is this year Award-Winner at Capital
Issues Financial Ceremony

Day One of the workshop covered the increasingly important topic of Islamic Project Finance – in particular using Sukuk issuance to fund projects.
Day Two examined the growing and potentially lucrative topic of Islamic Wealth
Management.

Football Coaching
The idea of establishing a Football team at
Path has been there for quite some time. It
started becoming a reality in the past few
months.
Our football team has been formed. Football
practice kicks off every Tuesday evening under
a new skilled coach. Football, in particular, is a
game with many psychological demands, such
as confidence, motivation and concentration.
While verbal communication skills among the
team members is a crucial factor in order to
enhance performance on the field, nonverbal
communication plays a more important role.
Our football team is on the right track and has
a lot of potential to prove itself versus the
strongest teams.

October 29, 2008 - The Markets Arabia Symposium – 3rd Edition was followed by a high-level
award ceremony. Among the honorees, Path Solutions was the recipient of the Capital Issues
Financial Award for the category of Best Banking Software Firm.
Path Solutions also participated as a Technology Sponsor of the symposium which was organized in Beirut on October 28, 2008 and tackled the recent global financial and economic crisis
and social impact for the sake of shaping special practical programs and mechanisms to enhance and activate new banking regulations.
High level panelists have discussed the impact of the credit crunch on global growth and how
will the six Gulf Cooperation Council States speed up economic integration to face the global
financial crisis sparked by the collapse of US banks. Topics such as the implications for the world
economy and the policy options and the role of the World Bank have also been covered.

Basketball

Path Solutions unveils its Corporate Movie
Path Solutions is on hand with basketball trainings on an on-going basis every
Tuesday and Thursday. Our team is getting
more and more tough and serious, with
heavy and constant practice to ensure victory against big teams. Friendly games are
being scheduled once or twice per month
which help players get exposed and experienced.
A lot of progress from the spectators’ side
has been witnessed. The number of supporters, especially ladies, has increased.
Their presence had a positive effect on the
overall performance.
We have also noticed that some of our acrobats
did a little sequence with the ball which sometimes worked and other times did not!
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Shooting a company documentary can be fun
and exciting but it is also very stressful. Rehearsals, choosing the right angle, the right
actors and other myriad of things that go into
filming a corporate video can seem like a difficult task that will never get done.
Inside the company offices in the upper town
of Beirut, our British filming crew popped in on
October 14 with a digital camera and these are
some of the common mistakes that we have
faced during shooting:
• Cables and telephone poles sticking out of
the back of employee’s head
• Interviewees who are just darkened blurs because there was bright light in the background
• Unpredictable interruptions for different reasons, i.e. boring breaks, noisy background,
etc..
A day like this beats any day in the office… Thanks
God, the outcome wasn’t that disastrous!!
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RedMoney
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Islamic Finance
Forum Roadshow
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IT Sponsor

Diploma in Islamic
Accounting & Compliance
(DIAC)

The Diploma in Islamic Accounting and
Compliance (DIAC) is a professional certification jointly developed and certified by the
Bahrain Institute of Banking and Finance
(BIBF) and the Association of International
Accountants (AIA).
The DIAC program seeks to develop the
next generation of accounting professionals and leaders in Islamic finance. It is specifically designed to cater to the needs of
global professionals who require a qualification that enhances and certifies their
knowledge and practical understanding of
the multi-jurisdictional accounting systems
that Islamic banks are exposed to.
A detailed syllabus is available on the AIA
website: www.aiaworldwide.com
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Islamic Finance: Innovation
and Growth
Rifaat Ahmed Abdel Karim
& Simon Archer
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