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1.
Client
Interview
In 2009 Path Solutions announced that it has signed a license
agreement with Al Baraka Bank Sudan under which Path will
provide and implement iMAL solution at the bank. The decision
followed an extensive and rigorous evaluation process by Al
Baraka management and the involvement of external consultants.
Today, Al Baraka Bank Sudan is happy to announce that it went
live successfully with iMAL R14 Java release. Across the length
and breadth of the project, endless hours were spent by highly
competent resources from Path Solutions assigned onsite for
this project to achieve this significant milestone.

Mr. Mohamed Omer
Ahmed Aburaid
IT Manager
Al Baraka Bank - Sudan

Why did Al Baraka Bank Sudan decide to
upgrade to the latest iMAL R14 Java release?

the high number of decentralized branches
to upgrade?

We upgraded our system to benefit from the
new enhancements and functionalities of the
R14 Java release. The latest version of iMAL is
designed to keep our bank one step ahead of
evolving marketplace requirements, as we seek
to reduce costs while increasing competitive
advantage.

We’ve been advised by the Project Director
at Path Solutions to reduce the number of our
decentralized branches. Now we just have 6
decentralized branches instead of 13.

When was the Go Live of iMAL R14 Java
release announced?

Did you find any other challenges with the
upgrade prior to the Go Live?
Our main challenge was to implement iMAL
R14 in our architecture.

We went live on 26 February 2017.

What are the key distinguishing features of
iMAL R14 Java release?

What did it cover? How many modules did
the iMAL R14 upgrade project include?

The reliability of iMAL R14, and its flexibility.
The screen fields are way more parameterized
than before.

This upgrade covered all modules in our old
iMAL version, approximately 18 modules.
How did you manage the challenging
environment of Sybase over Windows, and

Is the current version up to your
expectations?
Yes we believe it is a very good version.

You successfully implemented in parallel the
Electronic Cheque Clearing (ECC) system.
Tell us more about it.
The ECC integration system is a very powerful
module and it has helped the bank reduce
operational costs and the time that was spent
before to process both inward and outward
clearing. Now most of our work is automated.
How would you describe the usability of
iMAL Islamic banking solution in general?
iMAL fully complies with the Sharia and this is
a big differentiator.
How do you see Al Baraka Bank now?
With the new modules like FATCA, Business
Intelligence and Risk Management, our users
are empowered to analyse and understand
data in depth and identify customer trends,
profitability and risk, thereby improving
decision-making and boosting the bank’s
profitability.

How has Path Solutions been as a partner?
Path Solutions is a very good IT partner. They
offer good value solutions and services and
work with the best interests of their clients in
mind.
Was Path’s project team helpful? Were they
onsite all the time?
They key factor that contributed to the
success of this project is the commitment of an
outstanding team and I am talking about Path
Solutions’ team. Yes, they were onsite.
What do you consider to be the key strengths
of Path Solutions?
Their Business and Technical Consultants.
They have the know-how and expertise.
Anything else you’d like to add?
iMAL R14 is an exciting version because it
reduces costs, effort and time-to-market.

2.
Lead Story
External Shariah audits
of Islamic banks
An external Shariah audit is the latest
development in the area of Shariah governance
of the global Islamic banking industry. This is
to maintain the credibility of the Islamic banks’
claim of Shariah compliance, which is often
seen with scepticism by critics.
Traditionally, fully-fledged Islamic banks,
as well as conventional banks with Islamic
banking branches or windows, appoint a
Shariah supervisory board with the mandate to
oversee Shariah compliance of the respective
banks. An additional layer of assurance of
Shariah compliance by an independent party
will provide greater assurance to stakeholders
of the Islamic banks.
On the 20th December 2016, the Central Bank of
Kuwait (CBK) issued the Instructions on Shariah
Supervisory Governance for Kuwaiti Islamic
Banks, whereby an external Shariah audit is
included as part of its comprehensive Shariah
governance system. The CBK is following in
the footsteps of the central banks of Oman and
Pakistan in including an external Shariah audit
as part of the Shariah governance framework
of Islamic banks. Several other jurisdictions,

Mr. Mezbah Uddin Ahmed
Researcher
International Shari’ah
Research Academy for
Islamic Finance (ISRA)

including Bahrain, also anticipated to do the
same.
The responsibility of the external Shariah
auditors is to form an opinion whether the
products, contracts and conduct of the Islamic
bank are in conformity with the resolutions
passed by the bank’s Shariah supervisory
board and, if any, by the Shariah board of the
central bank. The audit scope may also extend
to compliance with international Shariah
standards like the ones issued by AAOIFI.
An external Shariah audit team must be
comprised of a balanced number of experts in
accounting, auditing, legal, Shariah and Islamic
banking. The team members must possess
an adequate level of relevant experience and
qualifications. To maintain independence,
the external Shariah auditors must not be
employees of the bank or members of the
bank’s Shariah supervisory board. As at the
27th March 2017, the State Bank of Pakistan
issued an instruction pursuant to which the
Shariah board members of the banks cannot
be engaged with any external audit firms.

Reputable accounting and auditing firms can
offer external Shariah audit services to Islamic
banks by teaming up with Islamic banking and
Shariah experts. The services can be offered as
part of the year-end financial statement audit or
separately on a stand-alone basis. The specifics
of conducting an external Shariah audit may
vary across jurisdictions.
AAOIFI and the IFSB — the two international
standard-setting bodies of Islamic banks —
have included an external Shariah audit as part
of Shariah governance in their standards. While
the IFSB mentioned that this is a recommended
best practice that Islamic banks can adopt,
AAOIFI made it an integral part of the annual
external audit of financial statements.
The role of external Shariah auditors identified
by the IFSB includes: annual Shariah compliance
review; identifying significant breaches in
Shariah compliance with the potential to
transform into reputational risk; and if required
by the supervisory authorities, reporting to
them any material Shariah non-compliance
identified when auditing the Islamic banks.
However, following the ‘no one size fits all’
philosophy, the IFSB has not detailed the audit
scope of external Shariah auditors. Instead, it
has advocated the supervisory authorities to
issue guidelines for an external Shariah audit in
their respective jurisdictions.
In contrast, AAOIFI has adopted an elaborate
and prescribed approach toward an external
audit. AAOIFI requires external auditors of
financial statements to have knowledge of
Shariah rules and principles. This is to allow the
external auditors to perform the dual role of
auditing both financial statements and Shariah
compliance. However, external auditors are not
required to have the same level of knowledge
as that of a Shariah scholar, hence they are not
expected to provide interpretation of Shariah
rules and principles or to vet on the Shariah
pronouncements of the Shariah supervisory
board of the Islamic bank.
The availability of human resources can be a
challenge in implementing an external Shariah
audit. From discussions with a regulator and an

industry practitioner in Pakistan, it is understood
that in Pakistan initiatives are taken to train
professional accountants and Shariah experts
to equip them with the necessary insights to
conduct an effective external Shariah audit.
Also in Pakistan, a copy of the external Shariah
audit report shall be submitted to the Islamic
Banking Department of the State Bank of
Pakistan following a prescribed format within 45
days of the finalization of the audited accounts,
and a longer form of the report highlighting key
matters noted during the course of the audit
shall be submitted to the board of directors of
the Islamic bank.
At this very initial juncture of introducing an
external Shariah audit and most likely due to
the anticipated sensitivity of the audit opinion,
the external Shariah audit reports in Pakistan
will remain off-limits to the public until further
instructions from the central bank and will
be made available only to the State Bank of
Pakistan.
Globally, Islamic banking still faces many
practical challenges and many issues have
yet to be resolved due to various factors. In
view of this, the purpose of implementing an
external Shariah audit shall not be to find out
the faults of Islamic banks and take punitive
actions against them, unless there is purposeful
negligence toward Shariah compliance. Rather,
the purpose shall be identifying the areas and
issues that hinder an Islamic bank from being
fully Shariah compliant, and recommending
improvement measures to management and
regulators to gradually overcome the obstacles.

(The article was first issued in Islamic Finance News,
Volume 14 Issue 15, published on April 11, 2017 and
reprinted by kind permission of the author)

Mr. Ahmed is a researcher at the International
Shari’ah Research Academy for Islamic Finance
(ISRA). He is also a member of the Association
of Chartered Certified Accountants (ACCA)
and an AAOIFI Certified Islamic Professional
Accountant (CIPA).

3.
Expert
Speak
In Focus
Social Banking:
A future business model
Financial markets are going through innovations in customer
preference services. Social Banking is the latest trend in the
financial world and one of the most promising in financial
innovations which banks are trying to achieve.
Most banks have accounts on Facebook and Twitter and they are
increasingly active on these two mediums. They’ve been offered
a great opportunity to provide Social Banking services to target
key customer segments.
Banking via Facebook and Twitter is giving banks advanced social
media penetration. With this new service channel, banks are able
to offer their growing customer base a quick and convenient
method to conduct banking through social networking channels.
Social Banking helps banks in spreading fast newly developed
products that meet the needs of their customers. It also provides
them with the ability to promote and sell their products and
services to a wide cross-section of customers.
Banks can now offer their customers various Social Banking
services like balance enquiry; they can view their last transactions,
open accounts, transfer money to friends, etc.
Customers are able to perform banking transactions from their
Facebook and Twitter accounts in a secure and transparent way.
They can even transfer money to their friends without specifying
the beneficiary account details. All services are secured by onetime password (OTP).

Rabie Sadek
Product Manager
Product Management Partnership, Integration
and Interfaces
Path Solutions

“
Social
Banking

helps banks
in spreading
fast newly
developed
products
that meet
the needs
of their
customers

”

The solution also constitutes a considerable advantage as it
allows customers to execute banking transactions through the
social platform of their choice.
Keeping up with its commitment to perform consistently and
deliver value-added solutions and services to its clients, Path
Solutions is proud to announce the launch of iMAL*SocialBanking
standalone channel offering. This innovative solution provides
the bank customers with the ability to perform different banking
transactions through Twitter direct messages and Facebook
graphical interface and access different online services using
their social media accounts. The solution has also the flexibility to
integrate with any third party system via APIs and Web services,
and can be set up on any core banking system.
iMAL*SocialBanking is highly convenient for banks worldwide.
It provides them with high security standards and features that
cover both the server and the client sides. Also, the system
supports major mobile operating systems including iOS and
Android.
iMAL*SocialBanking allows banks to offer a new service channel
to their customers. This approach enforces branchless banking;
reducing operational costs and increasing customer loyalty.

“
The
solution also

constitutes a
considerable
advantage
as it allows
customers
to execute
banking
transactions
through the
social platform of their
choice

”

4.
Corporate
Academy

CADEMY

Al Baraka Bank
Sudan’s Management in Beirut
Path Solutions’ iMAL is the first choice for many
Islamic banks eager to achieve competitive
advantage. iMAL combines Sharia compliance,
flexible business functionality with scalable
architecture to help banks address current and
future opportunities and challenges.
On February 26, 2017 iMAL R14 Java upgrade
project was successfully deployed at Al Baraka
Bank Sudan. The successful go live of iMAL
R14 at the bank has prompted Al Baraka
Bank Sudan’s Management to envision further
technology plans, to make sure their techsavvy customers were not left behind.
A kick-off meeting was held at Path Solutions’
R&D centre in Beirut to discuss and initiate the
plan, with the management outlining specific
bank requirements and timeframes. Subject
matter experts from Path Solutions demoed

the newly launched feature-enhanced software
applications such as CRM, BI & RM, FATCA,
ITRS, Provisioning, HR system and backend
multithreading engine.
The five-day meeting entailed mapping the
strategic business requirements of the bank,
making a phase wise cross technology plan
with those requirements, including how fast
will the project progress, and how user training
is going to be organized, with Path Solutions’
team driving the project throughout.
According to the Deputy General Manager
of Al Baraka Bank Sudan, Mr. Al Racheed
Abderrahman Ali Bilal, the meeting was a big
turning point seeing that iMAL new platform
will help improve their customer service,
support revenue and profitability initiatives.

iMAL Training to
OMNIDATA, partner
of Path Solutions in
Morocco
From April 18 to May 3, 2017, a customized
training on ‘iMAL Islamic Banking & Investment
System’ and ‘Regulatory Interface & Report
Development’ was provided to consultants
deputed by OMNIDATA, who is the partner of
Path Solutions in Morocco.
The objective of this training was to make sure
OMNIDATA consultants are getting familiar
with iMAL modules, to enable them to assist in
the iMAL implementation projects in Morocco.
The training was arranged by Path Solutions’
Lebanon team. There were fourteen sessions
covering different iMAL modules, and the
‘Regulatory Interface & Reports’. The sessions
were handled by specialized trainers from
the Global Support department: Philippe Elia,
Associate Technical Consultant, Mohammad
Darwiche, Senior Consultant, Josephine Azizi,
Senior Consultant, and Simon Abou Zeid,
Business Consultant at Path Solutions. Areas
covered included business and technical
exercise on the following iMAL modules:
•

Accounting/Security and Administration
System Management

•

Customer Service Management

•

Islamic Invest System

•

Facility Management System

•

Profit Calculation System

•

Trade Finance Application

•

Dynamic Files and Reporting Tools.

Based on the needs of OMNIDATA, after the
program completion and after identifying the
level of involvement of each consultant in the
project, different tests were conducted to
evaluate the level of knowledge of attendees.

FMS Training
Course –
Beginner Level
Simon Abou Zeid, Consultant - Global
Professional Services at Path Solutions,
conducted a training on Facility Management
System from April 11 to 13, 2017. The training
which took place at Path Solutions Lebanon
office was attended by 26 team members
from the different departments: QA, DEV,
PS, UID, and DB.
On Day One, the training covered an
overview of Facility Management (credit
department), and its implementation in
iMAL. It also covered the following topics:
Parameters including Control Record,
Folders and Categories, Financial Indicators,
Collateral Management, Evaluation Factors,
Grading and Suspension Skeleton.
On Day Two, the transaction part was
addressed. This included the Creation of an
Application, Customer Grading, Approval
Committee, Authorize/Reject Facility, Issue
Offer, Client Response, Final Approval, and
Modification of an Application, Creation of
Facility and Creation of Drawdown.
On the third day, the training was mainly
on the options like link Facility to TFA, link
Facility to IIS and Utilization Formulas.
On completion of the training sessions, an
evaluation test was administered in which
attendees performed pretty well.

Training on
iMAL*Collection
Ali Houssary, Principal Consultant at Path Solutions has conducted an internal training on
iMAL*Collection on May 10, 2017.
The training was given to participants from
different departments totaling to around 40. It
had the objective to familiarize the participants
with the system and its efficiency, and covered
the following areas:
•

Lowering non-performing loans

•

Enhancing capital adequacy

•

Lowering operational costs

•

Detecting defaulting customers.

legal officers, defining the different types
of judgments and lawsuits, configuring
the legal stages, activities and causes of
lawsuits, managing the auction and the
storage places
•

Processing of a deal from IIS to Collection,
and conducting the different actions by
a collector under the control of the team
leader, until transferring that deal to the
legal phase and start a new phase by
allocating a lawyer in order to apply for a
lawsuit case, with the option to register the
legal activities and the judgment details

•

Termination of the legal case through a
process of repossession or foreclosure

•

Generating statistical reports that show
the efficiency by collector, customers who
are defaulting by type, economic sector or
product class.

The main topics that were discussed during the
training included:
•

An introduction on iMAL*Collection and
the link between IIS and Collection

•

The setup of the collection part: Configuring
the different pools and their rules, creating
the teams of each pool, configuring the
collection actions, responses, reminders
and alters, managing the collection
strategies

•

The setup of the litigation part: Defining the

The training was summed up by an exam
covering the course content, and grades
exceeded all expectations.

Training on Islamic
Banking & Finance
Naji El Assir, Associate Principal Business
Analyst at Path Solutions has conducted a
series of internal training sessions on Islamic
Banking & Finance. The sessions which were
held during the month of May were attended by
some selected junior staff members of different
departments in Beirut office.
The training was of a general nature intended to
help participants get familiar with the concept
of Islamic banking, Islamic banking products
and common financial statements.
There were four sessions of training and each
session covered a particular area of Islamic
banking or finance, as shown below:
•

Introduction to Islamic Banking & Finance:

The session covered the regulatory and
standard-setting bodies overseeing Islamic
finance and banking, and Islamic teachings
relating to business.
•

Conventional vs. Islamic Banking:

Although Islamic banking has many products
similar to those offered by conventional banking,
the two systems differ conceptually. In this
session, the trainer explained the differences
between Conventional and Islamic Banking.

•

Islamic Law of Contracts:

During this session, the participants learned
about the Sharia approved contracts of
Murabaha, Mudaraba, Musharaka, Musawama,
Ijara, Istisna’a, Salam, Bai-al-Inah, Reverse
Murabaha (Tawarruq), Qard-ul-Hassan and
others.
•

Financial Statements Overview:

The last session of the training covered the
main financial statements prepared by banks
to report their financial performance, such as
statements of financial position, statements of
profit and loss, statements of equity, statements
of cash flows, etc.
The training sessions were scheduled to new
hires only at Path Solutions, who are less
familiar with the concept of Islamic banking
and Islamic financial technologies, and to get
a basic understanding of the global financial
system.

Abdo Chalhoub,
guest speaker in ABL
IT Audit Seminar
Today’s digital revolution is disrupting every corner of the
business world and every function across the business enterprise,
including IT audit. The relentless transformational impact of IT is
redefining the IT audit function itself, forcing auditors to question
long-established practices, rethink fundamental processes and
recalibrate their function for the digital era.
The Association of Banks in Lebanon (ABL) has organized an
IT Audit Seminar on June 13 & 14, 2017 which covered the new
trends in today’s IT audit function, and in specific:
•

The new concepts and approaches of the financial institutions’
information systems

•

The new risks facing some critical areas of information systems
in the digital age

•

The new challenges facing IT auditors

Abdo Chalhoub, Executive Vice President – Information &
Communication Technologies at Path Solutions, was the major
presenter in the 2-day seminar. Being an expert advisor in IT
governance, Abdo’s intervention covered everything related to
IT governance framework such as COBIT 5 for governing and
managing IT audit.
The ABL seminar was attended by the heads and senior staff of
IT audit departments of 13 banks in Lebanon, and as evaluated by
attendees it was a great success at all levels.

ASSOCIATION OF
BANKS IN LEBANON

5.
Congrats
Heartfelt Congratulations
from Path Solutions to our
Award-Winning Clients:

Middle East
Best Regional Bank
GCC 2016

Middle East
Fastest-Growing
Islamic Bank
MENA 2016

Global - Middle East
Kuwait

Sri Lanka

Best Islamic Bank
Oman

Islamic Banking
Chairman of the Year
Sheikh
Mohammed Jarrah Al-Sabah
Chairman

Best M&A
Advisory

Best ShariaCompliant Private
Equity House

Best Islamic Bank
Kuwait

Middle East
Oman

Middle East
Kuwait

Best Corporate Bank
Sudan

Best Islamic Bank
East Africa

Investment Banker of
the Year
Mr. Hisham Al Rayes
CEO

Best Bank
Bahrain

Best Investment
Bank - Middle East

Fastest Growing
Bank - Bahrain

Fastest Growing
Bank - Middle East

Best Regional Bank
in North Africa

Morocco

Country
Winners

Oman

Country
Winners

Country
Winners

Jordan

Country
Winners

Kuwait

Middle
East

Regional
Winners

Bahrain

Regional
Winners

Jordan

Regional
Winners

Kuwait

Regional
Winners

Morocco

Regional
Winners

Oman

Regional
Winners

Palestine

Country
Winners

Sukuk House of the
Year by Country
Qatar

Banking CEO of the Year
Oman - Middle East
Mr. AbdulRazak Ali Issa

Best Customer Service
Provider of the Year
Kuwait - Middle East

Best Investment
Bank of the Year
Qatar

Best Innovation
in Retail Banking
Kuwait

Middle East
Award Winners

Middle East
Award Winners

Middle East
Award Winners

Middle East
Award Winners

Best Islamic Bank of
the Year - Oman
Middle East
Award Winners

Best Islamic Bank of
the Year - Senegal
Africa
Award Winners

6.
Featured News
Crédit du Maroc enlists Path Solutions for
the implementation of a new core banking
system for its participative activity
iMAL

will enable the bank to achieve its ambitious growth targets

June 12, 2017 – Path Solutions, the world
leader in the provision of technology solutions
to the Islamic financial services industry,
today announced that it has signed up Crédit
du Maroc (CDM), as the bank’s single financial
software partner for its newly launched
participative banking window.
Earlier this year, the Committee of Credit
Institutions has issued a favorable opinion
on the application submitted by CDM for the
launch of a participative window.
The top-ranking Moroccan financial institution
- CDM, which offers a comprehensive range
of retail banking, corporate and investment
banking services, selected Path Solutions
after an international request for proposals.
CDM chose Path Solutions for its excellent
track record, its experience and its leadership
in Sharia-compliant software solutions.
CDM opted to launch its participative activity
with a solid and dedicated Islamic core banking
system. iMAL from Path Solutions seemed to
respond to the requirements of CDM. “We
looked to partner with a core banking system
provider who has delivered pure Shariacompliant solutions for major Islamic banks
and Path Solutions clearly stood out in this
respect”, commented Abdelali Bennouna,
Director of the participative window in CDM.
iMAL is the world’s most widely used
Islamic core banking system, and provides
an advanced, open technical architecture
combined with functionality richness, enabling

both Islamic banks of any size and Islamic
windows to respond to evolving market needs,
accelerating their core competitiveness for
the future.
Mohammed Kateeb, Path Solutions’ Group
Chairman & CEO said, “Our engagement with
CDM reinforces our leadership position in
providing Sharia-based solutions for leading
banks in North Africa. We are pleased to
be the partner of choice to CDM to help
start the new journey towards participatory
banking. The strength of iMAL will allow CDM
to be customer-centric and responsive to
market changes, while maintaining full Sharia
compliance. Through open architecture,
advanced echannels and mobility, the
system will allow CDM to provide services
to its customers such as mini-statements
of account, funds transfers, bill payments,
portfolio management services, real-time
stock quotes, and alerts on account activity”.
Following the comprehensive regulatory
reform initiated in January 2014 by Bank
Al Maghrib (Central Bank of Morocco) for
establishing participative entities in the
country, CDM will launch its new participative
activities in 2017 and iMAL will be then
deployed as planned. The bank’s selection of
iMAL Islamic Banking & Investment System
emphasizes its commitment to compliance,
technology and innovation, and to offering a
complete range of modern Sharia-compliant
banking products supported by distinctive
and effortless customer experience.

About Path Solutions
Founded in 1992 and building on 25 years of solid experience,
Path Solutions is well positioned to be the trusted IT partner of
forward-thinking Islamic banks willing to capitalize on best-ofbreed technologies. The company goes a step beyond traditional
software vendors by delivering solutions designed to mitigate
Sharia risk, optimize output, minimize costs and which can be
easily extended to support geographical and business expansion.
Path Solutions accelerates growth for its clients. With more than
100 successful installations in 37 countries, Path leads the industry
in global Islamic core banking deployments, enabling “switch on”
approaches that speed time-to-market and empower business
transformation through rapid replacement of legacy systems.

About Crédit du Maroc
The history of Crédit du Maroc dates back to the year 1929 when
the first branch of the bank was opened. Crédit du Maroc is a
universal bank for individuals, professionals and corporates. Its
organization is based on a commercial network of 323 branches
spread over the whole territory to better serve its customers.
Crédit du Maroc offers tailor-made solutions that meet all of its
customers’ needs, from everyday banking to financing solutions
for operating cycles and investments in all markets: Large
companies, SMEs, real estate, agriculture and agro-business. Its
growth strategy is based on a strong innovation capacity aimed
at satisfying its customers.
Crédit du Maroc is a member of the Crédit Agricole SA Group
(France), present in more than 70 countries around the world
and has relationships with more than 1,000 foreign banking
correspondents. Crédit du Maroc supports its clients all over the
world.

About Crédit Agricole Group (France)
The Crédit Agricole Group is the leading financial institution of
the French economy and one of the leading banking players in
Europe. The leader in retail banking in Europe, the Group, is also
Europe’s leading asset manager, Europe’s leading insurance bank
and third largest player in project financing.
Strengthened by its mutualist foundations and its 140,000
employees, the Group serves 52 million customers, 8,8 million
members and 1 million individual shareholders.
Thanks to its universal proximity bank model - the close
association between its local banks and the related business lines
- the Crédit Agricole Group supports its clients in their projects
in France and around the world; everyday banking, home and
consumer financing, savings, insurance, asset management, real
estate, leasing, factoring, corporate and investment banking.

Group Chairman &
CEO Mohammed
Kateeb named Best
Islamic Finance
Technology CEO of
the Year EMENA by
Global Banking &
Finance Review
Path Solutions launches cutting-edge
software solutions, achieves record
growth and expands internationally
under Kateeb’s leadership
June 5, 2017 - Path Solutions, an international core banking
system provider for the Islamic financial services industry, today
announced that its Group Chairman & CEO, Mohammed Kateeb,
was named ‘Best Islamic Finance Technology CEO of the Year
EMENA 2017’ by Global Banking & Finance Review.
Member of UK-based GBAF Publications Ltd, Global Banking &
Finance Review is a leading print and digital magazine, which has
evolved from the growing need to have a more balanced view for
informative and independent news within the financial world. The
Global Banking & Finance Review Awards reflect the innovation,
achievement, strategy, progressive and inspirational changes
taking place within the global financial community.
In recognizing Mohammed Kateeb, Wanda Rich, Editor at Global
Banking & Finance Review, said, “Our awards recognise innovative
and result-focused leadership emerging from the most prominent
and vibrant areas of business; CEOs who have truly moved their
organisations forward and whose vision and leadership empower
those who are in direct contact with them. Kateeb is an example
for others when it comes to leadership and best practices”.

“
Kateeb is
an example
for others
when it
comes to
leadership
and best
practices

”

Kateeb’s career and leadership is a textbook success story.
He has employed his unique vision and brought together his
diverse experiences to build a world-class business model for
Path Solutions, growing it into one of the sector’s powerhouses,
combining consistent innovation and the ability to adapt to
market changes with a thorough understanding of industry’s
trends and the company’s client needs. His passionate approach
to leadership has thus propelled the organization to great
success, ensuring Path Solutions’ position as a premium player in
the segment.
“I am honored to be named ‘Best Islamic Finance Technology
CEO of the Year EMENA 2017’ by the well-regarded Global
Banking & Finance Review”, said Mohammed Kateeb. “This award
is a testament to our company’s resiliency and perseverance
and to our team’s collective efforts. I consider myself incredibly
fortunate to lead such a bright team, working in a great segment.
This achievement is also a direct reflection of the remarkable
clients we get to work with, who continue to inspire us daily”.

“
This award
is a testament
to our
company’s
resiliency and
perseverance
and to
our team’s
collective
efforts

”

“ I consider
Throughout his career, Kateeb has received a string of honours
and recognitions, including the prestigious ‘Leadership Award
2017 in Information Technologies & Media’ by ISFIN and the ‘2016
Honorary Leadership Award’ by IFFSA.
The award winners list will be published in the December 2017
Edition of the print publication.

myself
incredibly
fortunate to
lead such a
bright team,
working
in a great
segment

”

Path Solutions
achieves
GoodAccredited
Standard for seventh
year in a row
GoodAccredited Standard guarantees
high quality solutions
June 1, 2017 - Kuwait-based Path Solutions,
an international core banking system provider
for Islamic banks and financial institutions, has
announced it has received the GoodAccredited
Standard for the seventh consecutive year.
The GoodAccredited Standard is awarded
each year to solutions and services that
meet a high quality standard. Commenting
on the accreditation, Mohammed Kateeb,
Group Chairman & CEO of Path Solutions,
said, “We are thrilled to have achieved the
GoodAcredited Standard for the seventh year
in a row, as the only Arab company to feature
on this prestigious list since 2011. With 100%
focus on the Islamic finance sector, particularly
retail and investment banks and microfinance
institutions, we have invested deeply in the
iMAL suite spanning digital and Omnichannel
solutions, portfolio and fund management,
and trade finance solutions. iMAL plays a large
part in the bank’s future growth, enabling
it to improve its operational efficiency and,
together with an integrated architecture and
cutting-edge technology, demonstrates its
value as a trusted core banking system to
support the strategic alignment of goals as well
as innovation and increasing market share”.
The world’s leading Islamic banking system
designed for the new banking landscape iMAL supports various Islamic instruments
while offering the following features:
•

Compliance with Sharia and IAS

•

360-degree customer view

•

Complete transaction lifecycle support

•

Innovation and development of new Islamic
products

•

Fully parameterized and flexible profit
calculation to manage multiple pools and
products

•

Enterprise-wide information relating to
regulatory reporting and risk management

•

Multi-currency,
multi-branch
accounting
backbone

•

Support for Islamic
complete traceability

•

Single-layer integration for all data-sources
and service repositories

•

Platform flexibility, unmatched scalability
and cost efficiency.

enabled

accounting
for audit

and

This announcement follows Path Solutions’
double-award win at ACQ5 Global Awards
2017 for ‘Core Banking System Provider of the
Year - Islamic Finance’, while its cutting-edge
iSHRAQ*Microfinance was selected as ‘ShariaCompliant Microfinance Solution of the Year’
for the third year running.
The GoodAccredited Standard is organized
by Systems in the City, a single source of
reference for UK-based regulated companies
researching computer services, data feeds
and third party clearing. Systems in the City is
maintained by Goodacre, the leading specialist
consultancy firm operating within the financial
services sector.

Path Solutions is now nominated for the
Systems in the City Awards which will be
announced during a Recognition & Celebration
Luncheon at the Merchant Taylors Hall on
Thursday 13th July.

About Goodacre UK
A City of London based firm, Goodacre UK is
a leading specialist business and technology
consultancy working exclusively with regulated
companies and suppliers in the financial
services sector.
Managed by Stephen Pinner, Goodacre
provides services through a highly qualified
and experienced team of consultants and
subject matter experts. The company’s client

base has grown significantly since its inception
in 1998 and includes many of the member
firms of the London Stock Exchange as well as
leading market participants, banks, regulators,
stock exchanges, data providers and system
suppliers. Solutions and services which meet
high quality standards are assigned the
GoodAccreditation Standard by Goodacre
each year.

Path Solutions voted
Islamic Banking Solution
Provider of the Year 2017
April 26, 2017 - Kuwait-based Path Solutions has been named
‘Islamic Banking Solution Provider of the Year 2017’ at the justended Beacon of ICT (BoICT) 2017 Awards. This is the third time
that Path Solutions has been named first on this prestigious list,
standing out from competition and beating ICS Financial Systems
in the finals.
The BoICT Awards are annual ICT awards recognizing
organizations and individuals’ contributions to ICT development
in Africa. The awards which were instituted in 2008, are organized
by Ken Nwogbo, the Founder and Editor-in-Chief of Nigeria
CommunicationsWeek, a leading Nigerian ICT newspaper.
“Receiving this distinction two years in a row is a great privilege,
and one that demonstrates our passion for delivering worldclass Islamic software solutions across all verticals that meet
local regulations and standards”, said Mohammed Kateeb, Path
Solutions’ Group Chairman & CEO. “Path Solutions enjoys a solid
and established reputation in the African market. Africa represents
24% of the company’s client base. This award will further inspire
us to continue to lead the Sharia-based technology sector in the
African continent in the years to come”.
Path Solutions offers an extensive suite of software solutions
and services to address the growing needs of the Islamic finance
sector. The company helps its clients to manage all of their
front-to-back office software needs, cut costs, meet Sharia and
regulatory requirements, exceed their customer expectations,
fend off competition and increase their market share.

“
Receiving
this distinction
two years in a
row is a great
privilege

”

Commenting
on
the
award,
the
spokesperson
of
Communication Week Media Limited, the publishers of Nigeria
CommunicationsWeek, said, “I am very pleased to have the
honour of informing you that Path Solutions has emerged winner
in ‘Islamic Banking Solution Provider of the Year’ category in the
2017 BoICT Awards. You are a clear leader in the sector as over
351,924 of our readers voted for you. This is a strong testament
of your innovations, contributions and commitment to the growth
of the ICT industry, and we are happy that Africans have indeed
recognized your outstanding work and excellence”.
The BoICT Distinguished Lectures/Awards are widely regarded
as the largest gathering of ICT practitioners and regulators under
one roof. The Award Ceremony rewards best practices and
recognizes outstanding contributions to the growth of the Islamic
finance sector, while the Distinguished Lecture, now in its eight
year, is aimed at charting the way forward for the country’s ICT
industry. The theme of the 2017 BoICT Lecture was “Empowering
Youth Through Digital Citizenship”. The theme leans heavily on
the fact that Information and Communication Technology has
become a vital player in the development of modern society.

“
Path
Solutions

enjoys a
solid and
established
reputation in
the African
market

”

This year’s BoICT Distinguished Lecture and Award Ceremony
were held in the presence of local dignitaries on Saturday, April 22
at the prestigious Eko Hotels and Suites in Lagos. The ceremony
was chaired by Prof. Umar Garba Danbatta, Executive Chairman
of Nigerian Communications Commission (NCC).

About Beacon of ICT Awards (BoICT)
Nigeria CommunicationsWeek selects the awards’ recipients of
BoICT through a yearly voting process in which readers of the
newspaper cast their votes. The process is confidential and the
identity of winners is not revealed prior to the award ceremony.
Winners are then selected through a transparent voting method
that is widely publicised online.
Nigeria CommunicationsWeek also retains independent financial
experts and economists with accredited training and recognition
in the market, needed for evaluation, and who analyze information
and provide impartial and credible advice to the award jury
members.
The BoICT plaque symbolizes a pledge to the principles of
excellence and innovation culture.

Mohammed Kateeb
invited to the
World Economic
Forum 2017 in
Dead Sea
May 23, 2017 - We are proud to announce
that our Group Chairman & CEO, Mohammed
Kateeb has been invited to attend the ‘World
Economic Forum on Middle East and North
Africa 2017’, an invitation-only knowledge
network forum organized by the Switzerlandbased organization whose mission is to engage
business, academic, and political leaders to
shape global, regional and industry agendas to
improve the state of the world.
With his prolific background in tech innovation,
Mohammed Kateeb has been invited to the
prestigious WEF on 19-21 May as one of the
foremost industry experts, to share and identify
strategic technology trends and initiatives,
to effect positive change and foster a healthy
exchange of ideas with key participants.
Until today, the world’s greatest challenges
are being left unsolved and unaddressed,
most importantly the impacts of disruption
from technology, globalization and changing
demographics. According to a recent study
by E&Y, estimates indicate that by 2020 a net
total of 5.1 million white collar jobs will be lost to
automation. If all stakeholders converge their
efforts to identify the weaknesses in the fourth
industrial revolution and push for reforms,
Mohammed Kateeb believes that this initiative
can create a real positive change.
Joining the world’s top innovators, niche market
leaders, industry regulators, international and
regional champions, and those who shape the

future in all aspects has enabled Path Solutions
to provide adequate guidance in addressing
urgent society issues, explore emerging trends
and support the forum’s mission of improving
people’s lives and the state of the world.
Being a recognized leader in the development
and provision of Sharia-compliant software
solutions to the burgeoning Islamic finance
industry, Path Solutions offers a wide range
of IT consulting and advisory services to
world-class financial institutions including
financial regulatory authorities, central banks,
investment banks, financing companies, asset
managers and microfinance institutions. Path
Solutions has been advising key stakeholders
as well as regulatory authorities on developing
a specialized framework for the implementation
of Islamic finance in almost every geography;
i.e. enhancing the role of Islamic finance with
the utilization of state-of-the-art Shariacompliant technologies, so that Islamic financial
institutions can operate while fully adhering to
Islamic principles.
The World Economic Forum in Dead Sea
brought together leaders from across MENA
and around the world to discuss issues that
are of regional importance. This was a major
milestone as well as being an achievement in
its own right as influential leaders may have
learned from the aspirations of this particular
region, and may have developed new insights
and perspectives on pressing issues in the Arab
world.

Mohammed Kateeb
attends ‘Bonds, Loans
& Sukuk Middle East
2017’ in Dubai
May 19, 2017 – Path Solutions, the world leader in
the provision of technology solutions to the Islamic
financial services industry, announced that the
company’s Group Chairman & CEO Mohammed
Kateeb took part in ‘Bonds, Loans & Sukuk Middle
East 2017’, the region’s largest finance and investment
conference.

Organized by Global Financial Conferences, ‘Bonds, Loans & Sukuk
Middle East 2017’’ was held on 17th and 18th May in Dubai, UAE.
In addition to the impressive array of speakers who discussed a
wide range of topics, the conference provided the ideal platform
for opportunities with banking and finance professionals, and for
growth and development in the booming finance field. Topics
covered areas like the Middle East’s financial markets in relation
to the international investment community, how to enhance the
resilience of the regional financial market infrastructure, and
future Sukuk issuance by Middle Eastern banks.
Mohammed Kateeb has a proven experience, judgment and deep
knowledge of the Islamic financial system and its regulations,
alongside a sound knowledge of IT. Currently, Kateeb serves as
member of the Board of Trustees of IRTI, an affiliate of the Islamic
Development Bank Group (IDBG) to develop a technologyenabled Islamic financial services sector to foster Islamic financial
inclusion.

“
The
region’s

largest
finance and
investment
conference

”

Path Solutions’ Group
Chairman & CEO, guest
panelist at CIBAFI Global
Forum 2017 in Jordan
May 10, 2017 - In its second edition, the CIBAFI Global Forum
has attracted policy makers, regional regulators and key financial
institutions as well as innovators in the Islamic finance industry
who came together for the exchange of ideas at the Four Seasons
Hotel in Amman, Jordan on 8 & 9 May.
Held under the patronage of the Central Bank of Jordan, the twoday forum themed ‘Essential Renovation of Banking Practices
Towards Resilience and Shared Prosperity’, were designed to
deliver insights on the most important transformation agendas of
the Islamic finance sector, and discuss megatrends, key expansion
areas and opportunities to endure growth in today’s competitive
business environment.
The discussions at the forum also covered key topics from a broad
agenda such as the UN development goals and Islamic finance,
the disruptive strategies for innovation in Sharia-compliant
products, and the future of money in impacting the industry.
Besides being an influential powerhouse in shaping a technologyenabled Islamic finance segment and the only IT vendor member
of CIBAFI (General Council for Islamic Banks and Financial
Institutions), Path Solutions was represented at the forum by its
Group Chairman & CEO Mohammed Kateeb, who took part as
a guest panelist in a session entitled ‘Leveraging the Industry
Growth with Technology and Innovation’, in which Kateeb gave
the audience a comprehensive overview of financial technology
evolutions and trends, and elaborated on today’s fintech
revolution and how to effectively engage technology to empower
Islamic financial institutions.

“
Kateeb
gave the

audience a
comprehensive overview
of financial
technology
evolutions
and trends

”

Path Solutions’ Annual
Company Meeting &
Luncheon
May 9, 2017 - Path Solutions is happy to announce that it has held
its annual company meetings in Egypt and Lebanon on 19 & 26
April, and the company’s annual meetings for Kuwait and India
teams on May 2 & 4. The purpose of the annual meeting is to
discuss the direction of the company and plan for the upcoming
fiscal year. It is also intended to inform employees about, and
inspire them to engage in the company’s vision and strategy for
the upcoming three years.

Powering Islamic Financial Markets

2017

COMPANY
MEETING

“
Path
Solutions’

Sales
pipeline has
maintained
steady
growth

”

In his opening speech, the Group Chairman & CEO of Path
Solutions, Mohammed Kateeb spoke about the company’s
growth in 2016 which was largely attributed to the hard work and
contributions of the team, the launch of new standalone software
applications and a large increase in the number of clients with a
major win in the Americas. Kateeb also brought the group upto-date with the Product Engineering and Professional Services
departments. Grace Saade, VP Product Engineering & Product
Management presented the new solution roadmap, followed
by high-level presentations given by EVP Global Professional
Services, Global Support & Corporate Academy, Jacob Zachariah
Karuvelil, and VP - HR Operations & Legal, Inderjeet Singh, as well
as product demos given by the different Product Managers.
In recent years, Path Solutions’ Sales pipeline has maintained
steady growth but is rapidly picking up speed lately! The current
project implementations are keeping the team busy and hopping,
and Path Solutions is capitalizing on the increasing demand for
new Islamic core banking installations.

“
Path
Solutions is

capitalizing on
the increasing
demand for
new Islamic
core banking
installations

”

While many other IT companies have struggled to stay relevant
over the last few years, Path Solutions has been fortunate to cater
to the needs of a specific niche market, with the Islamic finance
sector featuring a substantial expansion in 2016. Experts believe
that Islamic finance is increasingly being seen as a potential key
to unlocking growth and ending global poverty.
The company’s employees celebrated their achievements at an
elaborate luncheon followed by the 25 Years Anniversary cake.

“
The
company’s

employees
celebrated their
achievements

”

Talking Technology!

BIGDATA

Sentiment
Analytics

Next Best
Oﬀer

Customer
Segmentation

Customer
360
Channel
Journey

CLOUD
ANALYTICS

Advanced
MOBILITY

SocialMedia
PredictiveAnalytics

ArtiﬁcialAnalysis

7.
Meet Path
You are kindly invited to visit our booth
and meet our IT experts to learn more
about how our software solutions can
benefit your business.
To book a meeting, please contact
our sales representatives at:
salesteam@path-solutions.com

The Asset Triple A Islamic Finance
Awards Ceremony 2017

11 July

KL, Malaysia

The Systems in The City
Awards Luncheon 2017

13 July

London, UK

IFN Europe Forum 2017

11 September

London, UK

IFN UK Dialogue 2017

12 September

London, UK

IFN Turkey Forum 2017

14 September

Istanbul, Turkey
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